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SWEDISH CAPITAL IN MINING OF THE KINGDOM OF SERBIA:  

JOINT STOCK COMPANY „KOSMAI” FROM HELSINGBORG 
 

Summary 
 

 The paper discussed the business activities of the Swedish joint stock company 
Kosmai from Helsingborg in Kosmaj mines of lead and silver from it’s founding in 
1907.  till the occupation of Serbia in World War I at the end of 1915. The com-
pany in 1907. purchased this concession for the sum of 360.000 kroner in shares, 
from well known Serbian industrialist Maksa Antonijevi . He was repeatedly 
awarded with this concession by the Ministry of National Economy of the King-
dom of Serbia. Company had a capital of 720.000 kronor partitioned into 200 sha-
res of which the value is reached 3.600 kronor. A key role in the founding of the 
Company had famous Swedish industrialist Nils Person, who was the owner of the 
copper pyrite mine in the city Sulitjelma in Northern Norway. Launch of 
production and smelting of lead began in December 1907, but work did not meet 
financial expectations they had before entered the job. After the outbreak of the 
Balkan Wars of 1912 1913, production is fully terminated due to lack of man-
power. Period of suspension of the production, Company was used to complete 
research works of concession area, which started in 1907, with the intention to 
rebuild production after the war. However, the outbreak of the First World War, 
thwart these plans. After the occupation of Serbia, in December 1915, the Austrian 
occupation authorities have launched the production of lead in the concession area. 

During the war The Company has seemed more unsuccessful attempts to 
make a deal with the Austrian Ministry of War in Vienna about the compensation 
of their economic interests.  

After the war the question of compensation is resolved in March 1920. by 
arbitration President of the Swiss Confederation Felix Calonder. Nevertheless, the 
Austrians have sought to avoid the completion of their obligations and the dispute 
dragged until 1927. After the war the Company has not initiated production in 
Kosmaj mines. The activity of the Company is terminated in June 1932. 
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