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Pajko Tomaw'

HeratuBHa ceteknmja u MOpaaIHu Xa3apy Kao y3pOYHMIN
Hee(duKacHe TpaH3UIMje M CKIOHOCTH Ka Kpu3nu 'y bocau u
XepueroBuHmn

Negative selection and moral hazard as causes to inefficient
transition and tendency towards crisis in Bosnia and
Herzegovina

Pesnme

bocna u Xepueiosuna (buX) ce cyouasa ca iocreguyama neepukacte mwpam-
suyuje (1), cipaitieuskoi KOHUEHIAPUCALA eKOHOMCKOI Pa3eoja y 6enuKkum 3e-
Mpama Ha wiltleilly manux semana (2) u ekonomcke kpuse (3). Y osom pagy ana-
NU3UPajy ce y3pouu u ocweguue Heepuxacte wpansuyuje y buX u moiyhrociiu
iiposoherva pedpopmu kojuma Ou ce OHU OMAKIOHUNU U Ojauare Upeliiiocitiaske 3a
U37143aK U3 eKOHOMCKe Kpuse.

OcHosHu y3poyu HeepukacHe ipar3uyuje cy HelailueHa ceneKyuja uHeeciiu-
wopa y tipoyecy Apusaitiusayuje u MOpanHu xasapqg y uocnosearvy dpueaitiu3osa-
Hux dpegyseha. [IpywitiseHu Kauuian Hociiao je 61ACHULTHE0 OHUX KOjU UMAfy
HoBau, a He OHUX Koju he ia edpuxacHo kopuctiuitiu. Ymjeciio ipusaiiusavuje
koja odesdjehyje jeguncitiso Upusailinol lipegy3eMHUWITGEA U PUSUKA, JOULTIO je
go majKyrusayuje 3HavajHol gujena iupuspege, 0gHOCHO go CliuLara UPUaiiHol
doiatticitiea y3 iomoh gpicase u Ha wiltieilly gpiase, a He HA OCHOBY KOHKYPeHili-
HOCIAU HA TAPHCULUTILY.

Tepeini kpuse y buX ycmjepuo ce y gea najocjeilizusuja upasya: Ha HeKOHKY-
penitiny puspegy u Ha cupomawiHo ciianosHumineo. Citipaitietuja usnacka us
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Kpuse gjenyje iapagoxcanto: og tipuspege, ouitiepehere Helaliu8HOM CeneKUUjOM
U MOPATIHUM XA3aPJOM, OHeKyje ce ga iociiane KOHKYpPeHilHUja, a 0g 3al0CNeHUX
ga 6ygy UpogyKimiueHUju y3 peanHo marby Gnaiiy.

Ja éu ydnaxuna tiocrvequue exoHomcke kpuse, buX ce iipeo mopa cyouuitiu ca
HeedukacHom TpaH3uyujom u tposecitiu pepopme xKojuma he omKAOHUTAU He-
apasunnocimiu y wpansuyuju. Exonomcku u tipasnu cucitiem wwpedajy odesduje-
guitiu ga Heuciinamueu odnuyu gpxara u ytioipede pecypca tipotiagajy u ga ce
3amjervyjy epuxacnujum. Epuxacna yiommpeda pecypca Hajoome witiuitiu pecyp-
ce, iosehasajyhu wuxosy yujeHy u ykyiHo gpywitieero doiaticitieo. To spujequ u
3a pag. Bucoka tipogykitiusHociii paga Hajdome witiuttiu pasa pagruxa. [pxca-
6a He fipeda WIUTUTTY 67IACHUKe pecypca 0g TpiumHe UpuHyge, Heio pecypce
0g HeilipycuwHte yiiowipede.

Kmbyune pujeun: inipansunyuja, HeiatiueHa cesekuuja, MopanrHu xasap, acu-
MeilipuuHe UHpopmayuje, ekoHomcke pepopme.

Summary

Bosnia and Herzegovina (BiH) is facing the consequences of inefficient tran-
sition (1), strategic concentration of economic development in large countries to
detriment of the small ones (2), and economic crisis (3). This paper analyses the
causes and the consequences of inefficient transition in BiH, and the opportunities
for implementing reforms to eliminate the afore said, as well as for reinforcing the
preconditions for getting out of the economic crisis.

Elementary reasons to inefficient transition include negative selection of inves-
tors throughout privatisation process, and the moral hazard in the operations of pri-
vatised companies. Public capital became the property of those who have the money,
and not those who would most efficiently use it. Instead of a privatisation, which
provides for unity of private entrepreneurship and risk, we have witnessed the ty-
coons taking over significant part of the economy, accumulating private wealth with
the help of the state and to its detriment, leaving aside the market competitiveness.

The burden of crisis in BiH has targeted the two most delicate tiers: uncompeti-
tive economy and poor population. The strategy for getting out of the crisis seems
paradoxical: it is expected that the economy, burdened by negative selection and
moral hazard, would become more competitive, and the employees more productive
with, realistically speaking, lower wages.

To mitigate the consequences of the economic crisis, BiH must, firstly, face the
inefficient transition and implement reforms to eliminate irregularities of the transi-
tion process. Economic and legal systems should enable for the non-profitable forms
of keeping and use of resources to go to ruin and be replaced by more efficient ones.
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Efficient use of resources is the best tool to protect the very resources; it increases
the price thereof as well as the total public wealth. The same applies to labour. High
labour productivity best protects the workers’ rights. The state should not be protect-
ing the proprietors of resources against the market forces, but rather the resources
against nonmarket use.

Keywords: transition, negative selection, moral hazard, asymmetric informa-
tion, economic reforms

1. ExoHOMCKa KpM3a y yCIOBUMA II0danu3anyje Kao o1 aMOujeHT
3a MaJie 3eM/be

o nsdujama nocpenme eKOHOMCKe Kpyu3e LIMPUX pa3Mjepa OCHOBY CTpare-
Tje pa3Boja MalIMx 3eMasba’ YMHIIIA je IPOM3BOAa 3a 13B03. Ha TakBoj cTpaTte-
IIIKOj OCHOBM MaJie 3eMJjbe CY JIaKo odesdjehuBase penaTuBHO Benke MHOCTpaHe
MHBECTUIIMje KOje CY, Y YCIOBMMA ITI0dATHOT IPOCIIepUTeTa, BpIo dp3o Muje-
Ibajie €EKOHOMCKY U COLIMja/IHy CTPYKTYPY Ma/IX 3eMasba. EKOHOMUje Ma/lnXx 3e-
Majba Cy CBOjOM IIOHYZIOM MO p>KaBajie pacT MY/ITHMHAIMOHA/IHUX KOMIIaHMja 1
pactyhy nmorpoiumny y cBujety. [lo mojaBe Kpuse CBe je M3I/IEAN0 XaPMOHUYIHO:
MaJjie 3eMJbe CY ce pasBujaine, ode3djehyjyhu Benuknum koMnanmjama jia y ycuo-
BUMa KOBYHKTYpe 04yBajy CTadMIHOCT IjujeHa dakTopa mpousBomwe (Tomarn
2012). MebyTum, ca mmpemeM eKOHOMCKe KpU3e y CBUjeTy IIOKa3ano ce fa Cy
Majle 3eM/be BPJIO OCjeT/bMBe Ha Kpu3y’. PellaTMBHO Maja cMambema IpUInBa
MHOCTPAHOT KaluTana* Mim cMamermba 13B03a MMasa Cy 3a MOC/beMIly BenKe
nopemehaje Ha pMHAHCUjCKOM TPXKUIITY, TPXKUILTY pajja ¥ Oajamy epuKacHo-
CTM IIOC/IOBaba, a JOCTUTHYTU HUBO jaBHE NOTPOILIbE Y COLIMja/IHe CUTYPHOCTU
CTaHOBHUINTBA [IOCTA0 je HeOAPXXMB. Takobe, ekoHOMCkM HajMohHMje 3emibe
ceyjeta (G 20) BpIIe IpUTHCAK HA Maje 3eM/be [a YKUHY IOpecKe O/MaKIInIe,
Ha 4eMy ce IPOTEKINX JelleHMja TeMe/b/a CTpaTeruja NpuBIadYemba CTPaHNX

* Tlop, ,,MaoM 3eM/bOM~ Y OBOM pajiy IIOfipasyMujeBa ce 3emsba 10 10 MUIMOHA CTAHOBHUKA Y
cxaany ca KysHerjoBom meduuunujom mane sempe (Simon Kuznets, Economic Growth of Small
Nations, u Austin Robinson, ed. (1960), The Economic Consequences of the Size of Nations, New York,
St. Martin’s Press). ¥ oxBupy KoMoHBeITa I10/] MaIoM 3eMJ/bOM Ce IIOfipasyMujeBa 3eM/ba Ca Marbe
ox 1,5 Munuona craHoBHuKa (A Future for Small States: Overcoming Vulnerability, Commonwealth
Advisory Group, 1997).

> ¥ 2010. roguHn , y VIpckoj ¢y ynarama y OCHOBHA CpefiCTBa CMambeHa 3a 49% y ofHocy Ha 2005.
TOAMHY, a 3a 25% y ogHocy Ha 2009. roguny. Kpajem 2010. ronnsae GDP Vipcke duo je Ha HUBOY
GDP u3 2004. roguHe. (VIsBop: Statistical Yearbook of Ireland 2011, Central Statistics Office Ireland,
crp. 126. u 137).

* Ilpema mopanyma CajeTcke daHKe, IPMINB KaIlUTala y 3eM/be Y Pa3Bojy U3HOCKO je OKO 727
Munujapau gonapay 2008. ropyum, IOK je TOAMHY JaHa paHuje nsnocuo 1157,7 munujapayu gonapa
(M3Bop: World Bank Global Development Finance (2009), table 2.1, p. 40.)
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uHBectunyja’. Vickycrsa dopde mpoTMB MOC/beyIla Kpy3e HaroBjelITaBajy pe-
BUJIUpabe CTPATEIIKMX IMPUCTYIA Pa3BOjy U BEMKNX M MaJINX 3eMasba, alyu U
MY/ITHHAIMOHaTHNX KoMnannja. Kako npumjehyje Financial Times: ,Benuke 3e-
M/be Cy OIIeT Y MOfiu °. Y HOBUM OKOJTHOCTVMA, KaJja Ce Y pa3BUjeHMM 3eM/baMa
IPOBOZie CTAdM/IN3AIMIOHE Mjepe YIIABHOM OC/IOIbeHe Ha CMamberhe MIOTPOLIE,
3a My/ITMHAIMOHA/THE KOMIIAHNje ITOCTajy HOCedHO MHTepecaHTHe 3eM/be Ca II0-
TEHI[VjaTHO BE/IMKOM TPaXmboM Kao mro cy Kuna, Vinnuja, bpasun u Pycnja’.
Bennke koMmaHuje Bullle He Tpaske KoolepaHTe Koju he camo nmoBo/bHO Mohm
IPOM3BOAVITH, HETO TPa)ke BeIMKa TPXKMIITA Ha kKojuma he mohu npopasaru. [Ja
Ou Ha TMM TPXXMIITMMA MOIJIM IPOJABaTy, NCTOBpPEeMEeHO Mopajy nopuhu Tpa-
XKIbY CTAaHOBHMINTBA, @ TO je jeANHO Moryhe ako 3amociie CTAaHOBHUIITBO. 300T
Tora he y HapeHUM felleHnjaMa SUTH OJIaKIIaH Pa3Boj BEMVKIX 3eMasba dije Cy
eKoHOMUje y ekcraHsuju. VicroBpemeHo, masne 3emsbe he ryduty Ha aTpakTus-
HOCTM 3a CTpaHa y/larama, jep he mHBecTMTOpPMMA MONM IIOHYAUTN CBe Mame
OJIAaKIINIIA Y3 OTPAaHNYEHO TPKMIITE U TMMUTUPAHO CMaberbe LujeHa JoMahux
pecypca. ITocedHo he dutu HemsBjecaH pa3Boj ManuX Hepa3BUjeHUX U 3eMaba y
Pa3Bojy®, HOrOTOBO aKO Cy M HoMUTIYKK HecTadware. Ce Behm dpoj dakTopa
KOjyI yTUYy Ha IBIXOB Pa3Boj CBe Mambe he S1TH moj BIXOBOM KOHTPOJIOM. 3a-
jEIHNYKO je 3a CBe 3eMJ/bE Y Pa3BOjy Jja je IbUXOB €KOHOMCKM M COLMjaTH PasBoj
3aBUCaH Off CTPAaHNX VMHBECTHUIIMja M MOTYhHOCTM 13BO3a, 3aTUM Jja IMajy pena-
TMBHO Be/uKe JeuiyTe IIATHOT dVJIAHCA, BICOKY CTOIY HE3allOC/IeHOCTH U,
gecTo, dynercku gepunut (Velde 2008). Caka off 0BUX KapaKTepyUCTUKA ITOBe-
hapa pu3nk moropurama COIMjaTHOT ¥ €KOHOMCKOT CTamba y yC/IOBMMA Pa3Boja
KpM3e y OKpy>kemy. CTpaTelllKi 3a0KpeT MHBECTUTOPA U3 Pa3BMjeHMX 3eMarba

> Ha JloHfOHCKOM caMuty, 2. anpuia 2009. rogune, G20 je jorno omnyky na he npenysern op-
rosapajyhe akije npema seM/baMa Koje He IIpMMjelyjy MehyHapopHe cTaHapye onopesyuBama.
Ha ocnoBy Tora, OECD je 0djaBuo ,,LipHy mucty” 3emMasba (45 3eMajba) Koje HeOC/beJHO IPOBOJE
nopecke nmponyce OECD. Ha mucru cy ce namne Kocrapuka, Manesnja, @ununuan, Ypyrsaj, Koje
HUKap Hucy npuxsatuie cranpapae OECD, anu u Ayctpuja, MoHako, JInxrenirajs, Xonanauja,
IIIBajiapcka, JIykcemdypr u Benruja xoje cy ce odasesarne fa he mposopguru mponuce OECD anu
cy y Tome dune Heoc/penHe. (VisBop: A Progress Report on the Jurisdiction Surveyed by the OECD
Global Forum in Implementing the Internationally Agreed Tax Standard, 2th April 2009)

¢ Financial Times, 20. October 2009.

7 VIHpexc noBjepema 3a 2012. ropuny (The 2012 A.T. Kearney FDI Confidence Index®) nokasyje
Ia CTpaHM MHBECTUTOPU MMajy HajBehe moBjepeme y HaBefieHe 3eM/be. Ha ckamu op 0 o 3, Kuna
nMa HajBehy BpujenHoCT nHAekca 1,87. OHa Beh Hu3 rofuHa ynujesa Hajsehe MoBjepeme cTpaHUM
uHBecTUTOpMMA. IToC/IeNI-VX TOMHA, IIOTOTOBO Off II0YeTKa IJI0daHe eKOHOMCKe KpJ3e, HaIlo
jada nosjepeme uHBecTUTOpa Y MHANUjy (1,73) n Bpaswn (1,6). Y 2007. rogyau ViHpuja je duna Ha
neToM, a Bpasiu Ha ecToM MjecTy IoBjepera cTpaHuxX uHBecTUTOpa. (VsBop: Cautious Investors
Feed a Tentative Recovery, The 2012 A.T. Kearney FDI Confidence Index®, Figure 1)

8 TIpema mopaumma MelyHapogHOr TProBMHCKOL LIeHTpa, Y IpBUX LIecT Mjecenu 2009. ropnte
IPUXOJ, Off #3B03a Y 49 HajCHPOMAIIHMjUX 3eMajba CBMjeTa CMarbeH je 3a 43,8%. (Vi3Bop: Least
Developed Countries Suffer Most From Global Trade Slump, International Trade Centre, Geneva, 6.
10. 2009, p. 1.)
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IpeMa BeNMKIM 3eM/baMa y eKCIIaH3Mju, Kao HajKpahy IyT 3a onopaBak BIacTu-
TUX eKOHOMMja, OCcTaBuhe [ySOK Tpar y eKOHOMCKOM M ITIOTIUTIMYKOM Pa3Bojy Ma-
nux 3eMazba. Manmum 3embama duhe omoryheH pas3Boj caMo ako JOCTUTHY BUIIN
HJMBO KOHKYPEHTHOCTH, IITO he, ¢ 003mpom Ha BenmumHy fomaher TpxuiiTa,
o0MM MHBECTHUIIMja, Pa3BMjeHOCT HayKe U MHOBAIMja, OUTU TEIIKO OCTBAPUTH.
Y TaxBMM OKOMTHOCTUMA, IpyUIarohaBame MpeKo TPXKMIITA Pecypca M yMambeme
HAI[MOHATTHOT CyBEePEeHNTEeTa KPO3 IpUXBaTame I7T0OaTHNX eKOHOMCKNX 1 TI0-
TUTUYKYX CTaHAapAa duhe ocHOBHA cTpaTernja 3a pasBoj ¥ OICTaHAK MAJINX 3e-
Masba. TakaB 0dmuk npumarol)aBama HOBOHACTANMNM OKOTHOCTMMA TIOPa3yMM-
jeBa HIDKe IujeHe aKTOpa IIPON3BOALE, YK/BYUYjyh U HIDKY LMjeHy paja WIn
BIICOKY NTPOJYKTUBHOCT pasia. [lakse, Ha OynyhHOCT, eKOHOMCKY ¥ MOMNTHUYKY,
MajMxX 3eMaba CBe BUIIE yTuIijaja nMahe eKOHOMCKH, a CBe Mambe MONMUTIIKY
daxTopn. 3dor Tora, OCHOBHA CTpaTeryuja OICTaHKa, Pa3Boja 1 M3/1acKa U3 Kpu-
3e Ma/lux 3eMasba Tpeda OUTH nopmsame NPOXYKTUBHOCTH pafia. VictuHa, To je
BPJIO KOMIIJIEKCAH 3aJJaTaK ¥ IOfjpasyMujeBa CTpaTeryjy MOTIyHOT Ipeypehema
kopumihema pacIonoXXMBUX pecypca.

2. Iumensuje HeepukacHe TpaH3nunuje y bocan n Xepueropnau

bocHa n XepuerosnHa nma, HaKaloCT, CBa JIOIIA 06vm,e>1<ja MaJIMXx 3eMajba.
EduxacHoct ynorpede pacnonoXXmnBux pecypca je Ha U3y3eTHO HUCKOM HUBOY,
a OIILITY IIOCTIOBHM aMOMjeHT je HeCTMMY/IATUBaH 3a IPWINB MHOCTPAHNX MH-
BeCTHUIIVja ¥ TPAHCBEP MOJiepHEe TEXHOJIOTHje, de3 yera je pacT KOHKYPEHTHOCTH
HeocTBapuB. buX je jeqHa off pujeTKMX 3eMaba y TPaH3MLMjM KOja jOII YBUjeK
Hyje focturia peanuy HuBo GDP us 1990. roguue’. Heto nujena papa' je Hucka
U HECTUMY/IATMBHA 33 PacT IPOAYKTMBHOCTHU Pajia aji je, PeMaTMBHO BUCOKUM
CToIlaMa TIope3a M JOIPMHOCA Ha IIaTy,'' BjelITayKy AUTHYTa HA BUIIM HUBO
y OZHOCY Ha IOHYAY ¥ TPaXIby pafia Ha TPXKUILTY, TAKO Jja je pajj pe/laTUBHO
CKyI 3a nHBecTUTOpe. HesamocnmeHocT je Benmmka,'? any ca MaauM yTulajeM Ha
LMjeHy pajia U KOHKYPEHLM]jy 3aIll0CTIEHNX U He3arnocneHnx. [1nare, mako Hucke,
300r MexaHM3aMa COLVjaTHOT IPUTUCKA, PacTy dpiKe Off IPOAYKTUBHOCTY pajia.
300r HMCKOT KpeAUTHOT PejTIHTA 3eM/be, pealHa KaMaTHa CTOIA Ha KpefuTe je

® IMF - World Economic Outlook, October 2010, United Nations Statistics Division - National
Accounts Statistics database. GDP buX u3 2011. roause mpepncraspba oko 80% GDP CP buX ncka-
3aHor y nujeHama us 1990. rogune.

10 TIpocjeuna ncrmahena Hero 1wiata y buX y menemdpy 2011. roguue usHocuna je 828 KM (423
eBpa) (VI3Bop: AreHnuja 3a cratuctuky buX, Caomureme, dp. 12, 17. 02. 2012. roguse).

'Y ®epepanyju buX ykynHa cToma fompuHOca Ha dpyTo muaTy usHocu 41,5%, a y Permrydmuim
Cprckoj 33%.

2'Y meuemdpy 2011. Spoj Hesamocmenux mina y buX usHocuo je 536.728. Y HoBemdpy 2011. ro-
nuHe croma HezanocneHocty y buX, mo ILO pedunnumju, nsnocuna je 27,6%. (VsaBop: AHkeTa 0
panHoj cHasy, Temarcky dunted Op. 10, Areniuja 3a cratuctuky buX, crp. 25).
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Beha Hero y eBpo 30HM, OCUTypama KpefuTa Cy 4eCTO PUTOPO3HUja, a Mpolie-
Aype 3afy>KMBamba KOMIUIMKOBaHuje... llujeHe u TpolkoBy nocnopama y buX
Op’ke pacTy HeTo y eBpO 30HM, MaJja je KOHBepTUOM/IHA MapKa (MKCHO Be3aHa 3a
eBpo."” llenrpanHa danka buX ¢pyHKImoHNIIE Ka0 MOHeTapHM 0fid0p (currency
board)", odesdjehyjyhu ctadmnne nujene, amy, y ycmoBuma BMCOKOT ¥ KOHTUHY-
MpaHor feduuuTa IJIATHOT OVJIAHCA, pea/lHy JIeBU3HU Kypc moMahe BasyTe je
HpelyjemneH U IeCTUMY/INIIe M3BO03, a CTUMY/INIIe yBo3. [leduiuT TproBuHCKOr
dumaHca nma Bucoko ydemhe y GDP?, unme colujania 1 eKOHOMCKA OFP>KI-
BOCT IIOCTaje CBe BMIIE 3aBMCHA Off yBo3a. [leduiut Texyher pauyHna maaTHor
dumaHca je Benmuku'®. CToma CMpOMAIITBA je jefHa Off HajBUIINX Y JyroMcTod-
Hoj EBporn,'” a maHce 3a n3nmasak u3 cupomairrsa cy Bpio mazue. Kymosna moh
craHOBHUIITBa y buX mpepncTasmba Tek oko 30% of mpocjeka EBponcke yHu-
je's. JaBHa morporuma nma Bucoko ydeuthe y GDP.” JaBuu gyr ydpsano pacre®.
Heto pupexTHe cTpaHe nHBecTHnMje y buX KOHTMHYMpaHO omagajy*, yruayhn
Ha cMameme noTpounmwe. Ha 100 3anocenux pagHuka fonasu 90 neH3moHepa u
77 nesanocnenux mmua. GDP per capita 2011. roguHe nsHocuo je 3392 espa 1 1o

" Topuuma crona nHGManumje y buX y 2011. roguau duna je 3,1%, a y eBpo 3onu 2,7%. (MsBop:
Caomurere Arenije 3a cratuctuky buX, dp. 12, 25.01. 2012 un Euroindicators 30/2012, Eurostat,
29. February 2012).

4 NTomaha BamyTa ,,KOHBepTMOM/IIHA MapKa’ Be3aHa je 3aKOHCKM 3a eBpPO (UKCHUM KypCOM:
1 eBpo = 1,95583 KOHBepTUOMTHUX MapaKa.

15 Bucok JieUIMT TProBMHCKOT OMIaHCa OfipyKaBa ce y YMTAaBOM IepMofy caMocTanHocTy buX.
Kpajem 2011. ropune geuiyt TProBUHCKOr dmIaHca USHOCKO je — 7,3 Muwmjapan KM mmm oxo
28,9% GDP, Maja je 3d0r mazia moTpolhe FOIIIO 0 KOHTpaKIuje yBosa. (VI3Bop: CrarucTuka pod-
He pa3MjeHe ca MHOCTpaHCTBOM, Caormreme Op. 12, 25.01.2012, Arenuuja 3a cratucTuky buX).

16 360r cMamema yBO3a ¥ MOTPOLIbE IIOf] YTHUIajeM Kpuse pPelaTBHY 3Hauaj AeduuuTa Tekyher
pauyHa omaza. Y 2008. rogyuu fedunut Tekyher padyHa mpeacTasbao je 14,4% GDP, a 2011.
ropiuHe oko 5,5% (IMF Country Report No. 10/348).

17 CnyxdeHe mpoujeHe pasmjepa cupomaintsa y buX He moctoje. IIpema npornjenama Csjercke
danke 3a 2011. ropyHy, y BuX 18% cTaHOBHMIITBA Ce Ha/a3M UCIIOZ IPaHMIIe CUPOMAIITBA (Mambe
on 2,5 $US pHeBHO), a yak 48% CTaHOBHMKA je Ha TpaHUIM cupomamTsa (m3mebhy 2,5 u 5 $US
IHEBHO).

8 Bocha u Xepyeiosuna y dSpojesuma 2011, Arennuja 3a cratuctuxy buX, crp. 25. HaBegenn mo-
narak ofgHocu ce Ha 2010. roguny. VicTe ropmue, ofi cBUX 3eMasba JyrouctodHe Epome camo je
Andanyja MMana HIOKY KynoBHY Moh cTaHOBHMIITBA (29% €BPOIICKOT IIPOCjeKa).

¥ KoHconupoBauu jaBHu pacxony buX mpencrasmajy y mpocjeky oko 50% dpyrto gpomaher npou-
3Boja y nepuopny ox 2008-2011. ropuse. Ilo Hanasuma MM® Syner omurre Brage buX octapno
je y 2011. rogmun fedpuunt ox oko 4,5% momaher dpyro npoussopma (IMF Country Report No.
10/348).

 Tlo mpoujern MM®, jaBuu gyr buX y 2012. roguuanu goctuhu he 60% GDP, foxk je 2008. ropyHe
usHocro 48%. (IMF Country Report No. 10/348).

2l BpujeHOCT HEeTO AMPEKTHUX CTpaHuX MHBecTniyja y buX usHocuna je 12,94% GDP u3 2007.
ropuHe, 1a du y 2010. roguuu nana Ha csera 0,1% GDP (Financial Sector Benchmarking System,
Bosnia and Herzegovina High Level Financial Sector Overview, Partners for Financial Stability,
October 2011).
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IapuUTeTy KynmoBHe Mohn je HajMamnu y Jyroucrounoj Esponn. KonkypeHTHOCT
npenyseha jofaTHO je yMameHa HAMETHYTYM PeLUVBYIMA COLMjaMMCTUIKE CO-
LMjajiHe TIOUTUKE KOja je 3ajp>KaHa y TOKY M ITOC/IMje TPaH3uLyje.

IIpaBHa fip)kaBa je HECTIOCOOHA ¥ HEO[TyYHA Jja 3alITUTHU IOCTOBabe, TAKO
7a je TepLenIyja pusnKa, KOpynuuje, KpUMIHAJIA U CUBe €KOHOMMj€ U3Y3€THO
BICOKa. Y buX roToBo 1 He OCTOjM ayTeHTNYHA pedopMa KOjy Cy IIOKpeHyIIe I
nposerne Bracty buX. MehynapopHa 3ajeania p>Ku orpomMaH, ako He U OfTy-
gyjyhu, yTunaj Ha monuTuYka M eKOHOMcKa murama y buX (Donais and Pickel,
2003:6). YrmaBHOM, pedopMe, IIa YaK U OHE KOje IPeACcTaB/bajy UCIyHaBarbe
ycnoBa 3a npuppyxkusamwe LIEOTA, EY n HATO-y, nnunupajy, Boge u ¢punaH-
cnpajy pasmmunte MehyHapongHe opranusanyuje.

brX je umana jeman of penaTuBHO HAjCKYIUBMX TPaHSUIMOHMX IIPOIieca an,
IO OIjeHM peleBaHTHMX MehyHapOmHMX MHCTUTYIMja, JTOCTUTHYTU HMBO pe-
($OpMICaHOCTY €KOHOMUje U IPYLITBA jOII YBUjeK HMUje 3a0BOJ/baBajyhm na du
ce MOITIO TOBOPUTMH O ycTIjeiHoj TpaHsuuuju. ITo makohn odaBbama ocnosama
buX je y2012. roguay panrupana Ha 125 mjecto op 183 sempe (WB&IFC, 2011).
[Tpema BpmjemHOCTM MHJEKCa eKOHOMCKe cmodope 3a 2012. roguny buX je Ha
104 mjecTy op 184 3eM/be 1 CIlajia y TpyIy 3eMajba ca MPETEXKHO OrpaHINYeHOM
exoHOMcKoM cnodopom (The Heritage Foundation, 2011). 3a 2011-2012. buX je
TI0 MHJIEKCY I710daHe KOHKYPEeHTHOCTM cBpcTaHa Ha 100 Mjecto off 142 semibe
(World Economic Forum, 2011). Kpajem 2011. rognne, mehyHapopgHa arenumja
Standard & Poor’s cuusnna je buX cyBepenn kpegutHu pejTuHr ca ,b+” Ha ,b”
Ha TIOCMAaTpamy - HeratuBHO. buX mnocjenyje u kpenuTHu pejTunr ,62” ca Hera-
TUBHUM M3ITIEVIMA, KOjU joj je mopumjenma areHnuja Moody’s Investors Service?.
Or 183 ananusupane semibe, buX je Ha 91 MjecTy 1o BpujefHOCTH MHIEKCa IIEp-
nenmyje kopynuuje (Transparency International’s, 2011) un Beh rogunama je 3e-
M/ba ca HajsehoM neprenuujom kopynuuje y Jyroncrounoj EBporm.

ToroBo mopaxasajyhm pesynratu Tpansunyje y buX (1), mormyna npomjeHa
rodajHe CTpaTenKe OCHOBE eKOHOMCKOT pa3Boja Majnx 3eMarba (2), Te mupe-
e eKOHOMCKe Kpu3e (3), IOHOBO OTBapajy K/by4Ha MNUTama TpaHanimje y buX
U CTpaTelIKe OpMjeHTalyje eKOHOMCKOT pa3Boja. TakaB NMPUCTYI je HY>KHOCT,
jep aKo IpMXBAaTMMO /Ia je TPAH3UIIMja 3aBPIIEHa Ca JAaTUM KapaKTepUCTUKaMa,
Te J]a je TO 3ajlaTa Tauka Off Koje Mopamo rmohu y pjemasamy kpuse, yhu hemo y
HOBY a3y BOTyHTapu3Ma y K0joj hemo Kpu3om ompasjjaBaTy CBe IpoMaliaje y
TPAH3UIMjHU U Y K0joj heMo TpoImmnTy jaBHM HOBAI] 3a CITacaBarbe JTOUINX Ipeny-
3eTHMYKMX MJeja ¥ HeeUKACHOT yIIpaB/baba Pecypcuma.

2 TIpema caomuremny Lentpante danke buX. ITopehemeM n3Bjernraja MCTHX areHumja 0 KPeuT-
HOM DejTUHIY 3eMasba Jyrouctoune EBpomne mako je yountu ga TpeHyTHo buX mma Hajmommjn
KPEIVITHY P€jTVHI.
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3. TpaH3unuja Kao MOC/beAUIIA COLMjATUCTIIKOT MapafoKca

Op moueTka Tpansuuuje y buX no jaHac mmpu ce ypjepeme Jja je MoauTu-
Ka HeCTadM/THOCT 3eM/be ITTABHM Y3POYHVK HeycIjelrHe TpaHaumyje. Mebytim,
MOKYIIaji 030MW/bHUX MHTEPBEHIMjA Yy pjelllaBare IMOMUTUYKUX CIIOpOBa Off
crpane OXP, moueBmy off HaMeTamwba 3aKOHA /IO CMjelblBambha JIeralHO u3adpa-
HMX QYHKIMOHEPA, HIICY Ja/i HUKAaKBe Pe3y/ITaTe Y II000/bIIamby e(pUKaCHOCTH
Tpansunyje. Takobe, ycrocTaBbame HOBUX MHCTUTYIMjA, U300p HOBUX JbY[U
¥ YCIIOCTaB/babe JIMjajiora ¥ KOHCEeH3yca 0 ofpeheHnM CrlopHUM IONMUTUYKIM
TeMaMa Hyje MMajIo 3HadajHujer yTuiiaja Ha Iodo/blllambe eKOHOMCKOT CTamba y
sem/pin. To je pasyor 300r Kora MCTpaKuBame y3poKa HeeVKacHe TpaH3NIVje
y buX He Tpeda TpaXUTH UCK/bYIMBO Y IOMEHY MOUTHKE, HETO Ce YCMjepUTH U
Ha OCHOBHA CUCTeMCKa pjelllera [PYIITBEeHNX I eKOHOMCKUX offHoca. [la d1cmo
IPOHAIIN K/by4He y3pOUHVKe HeeuKacHe TpPaH3MIIMje, MOPaMO yIO3HATH Cy-
LITYHY IPOTUBPjEYHOCTY KOje Cy ITIOKpEHY/Ie TPaH3ULIN]Y.

CriopoBu 0 eprKacHOCTH MV HeeDUKACHOCTU yHOTpede pecypca y Kamm-
Ta/IM3MY U COLMjaN3My OCTaBUIN CY AYOOK Tpar y eKOHOMCKOj InTeparypu.”
IIBameceTux roguHa npouutor Bujeka Mucec (Mises 1920, 1951) je ykazao Ha
HemTo mTo he ocameceTyx rofiHa MPONIIOTr BUjeKa MOCTATH BEIVKM COLMja-
JIUCTUYKY MapaJoOKC: Hal[MIOHAIM3AIMjOM CPECTaBa 3a IIPOU3BOJIbY COLMjaIN-
CTUYKa JIPYIITBA HACTOja/la Cy, IOPefl OCTBapMBarba UNEOOMKIX IN/bEBa, Ja
OTKJIOHE HepallMOHAJIHY YyHoTpedy pecypca, cMarpajyhu fa je mpuBaTHa cBOju-
Ha Ha CPeNCTBMMA 3a IPOM3BOIbY B€3aHa 3a CTUXMjCKO ajolupame pecypca
Koje JJOBOIM JI0 €KOHOMCKMX Kpu3a. LleHTpann3oBaHo NIaHKMpame Tpedaso je
la O3HAYM Kpajibe PALIMOHAIHO YIIPaB/balbe PECYPCUMa U [ja MMa 3a IOC/beu-
1y eTMMUHICAE CBUX HEPAMOHATHOCTY KaIIUTaIMCTUYKOT CUCTEMA, OfTHOCHO
O4YeKMBaso ce fa he colyjamicTika NpuBpefa, MMIIeHa IPUBATHOT IIPey3eT-
HMINTBA M TP)XKMIIHE a/JloKalluje, OCTBAPUTY [0 Taja HeBubeHy edukacHOCT.
Mucec je ynmosopasao fia he Takas cucteM SUTH JMIIEH CBAKOT €KOHOMCKOT pe-
30Ha, TaKo Ja he Ip>KaBHO Ipey3eTHNUIITBO, YBEIEHO Y MIMe eKOHOMCKe edrKa-
CHOCTM, 3aBPIIUTY IIOTITYHUM HEYCIjeXOM.

Bemuka ,,edaTa o COLMjaMMCTIYKOM padyyHy CIOHTAaHO je 3aBpIIeHa Ipo-
najilalbeM ColMjanusMa. Vmeomoumxo npomnajgame KOMYHUCTUYIKE UIEje Y BeIu-
KOM JjijeNly COLMjaIMCTUYKUX 3eMajba Y3POKOBAHO je KPaXOM COLMjaUCTIIKe
exoHomuje. CaMO CHa)KHAa €KOHOMCKA M COLMja/THa Kpy3a MOIJIA je IPUHYAUTA
KOMYHUCTUYKE BIACTU J1a OfYCTaHy Off KOIEKTMBHE CBOjuHe. TuMe je 3akby-

Y nurepaTypM je IO3HAaTa BUILIEJELEHMjCKa ,jedara O COLVjaMMCTUYKOM padyHy KOjy je
1920. ropure 3anoyeo Ludwig von Mises mjenom: ,Die Wirtschaftsrechnung im sozialistischen
Gemeinwesen” in the Archiv fiir Sozialwissenschaften, vol. 47 (1920). OBpje xopuinhen eHre-
CKM TIpeBOf ,,Economic Calculation in the Socialist Commonwealth” y uspawy Ludwig von Mises
Institute, Auburn, Alabama, 1990, penpuHT usgame u3 2012.
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JeH jeflaH off Hajehux ApymTBeHMX IapajioKca: COIVjaMUCTHYKe 3eMbe CY,
300r HeeMKACHOCTM AP>KaBHOT NpeNy3eTHUIITBA, OTy4NIe Jja IPUBATU3Y]Y
APYLITBEHM KalIUTaJI KOj! Cy HAIIMOHA/IN30BajIe YIpaBo fia du mosehare merosy
edukacHOCT ynoTpede ImyTeM Ap>KaBHOT IIPEy3e THUIITBA.

HacTaHak DUKIMYHNX KpU3a Y KAIUTA/IU3MY, 4711 U Hy>KHOCT IIPMBaTU3aLV-
je ca KojoM ce Cyoumo colujaamnsaM, ToTBphyjy fAa HU y jeTHOM CTydajy amoKa-
Iyja pecypca Hije epUKacHa, OGHOCHO Jla HUje JOCTUTHYT IOTPedHU HUBO CTI0-
dome mpucryna pecypcuma. VicTHa, KannTaaMCTYKY HAUYMH al0Kaluje ofiBuja
ce IOJi HeYNIOPEIMBO CHAXXHUJjUM [ejCTBOM €KOHOMCKE IPMHYZE, IITO UMa 3a
nocsbeauIly Bunry edpukacHocT. bankporcTBo npenyseha y kanuranusmy He 1o-
Kasyje a y TOM CUCTEMY IIPOM3BOJIIbE IMa BUIIKA PeCYPCa, HETO, HAIPOTUB, Jja
aJIoKaIMja OCKYHMX pecypca Huje N3BpIIeHa y CKIafly ca HOTIIYHOM C/I0d0I0M
IpUCTyna pecypcuMa. Pasmmumra TpXKminTa He Jijenyjy caBpuieHO Ha MHGOp-
Malnyje ca JpyTuxX TP KUINTA, TPXKUIIHA CTPYKTYpa HUje CaBpIUEHa, a Pa3/uKe
y CTomaMa IIPMHOCA Ha pa3nnynuTe 0OMKe MIMOBUHE He I0BOJE /IO MPOMIITHMX
apdutpaxa. Takobe, yrmora ap>kaBe y amokanmju pecypca Huje desHadajHa. Cse
Cy TO pa3/o3u 300T KOjX He MOXKEMO TOBOPUTH O CaBPIIEHO] aJTOKALIUjI pecyp-
ca My yCmoBMMa CTOSOIHOT Mpefly3eTHUIITBA Y KanuTanuamy. Hy>kHocT paru-
OHAJTHe YIOTpede OrpaHMYEHNX Pecypca je YHMBEp3aaHa 3aKOHUTOCT KMBOTA
Ha mnaHety 3em/bu. OHa je Bpujepjena Mpuje HaCTaHKA MJeja O KalUTalIu3My
1 KOMYHU3MY, a Bpujermhe 1 mocimje \IX, aKO ca HEKIM Off, IbJX He 3aBpIlaBa
UCTOpHja JbYACKOT OpyIuTBal?

4. IlpuBaTusanuja, acumeTpudHe nHpopmanuje u ocnodahame
pecypce

HeedunxacHocT Ap>KaBHOT Npefy3eTHULITBA HAMETHY/IA je Hy>KHOCT IpUBa-
THU3alyje fpyuITBeHor KanuTana. [la du npuBatnsaunja nosehana edpukacHoct
ymorpede pecypca Huje HOBO/bHa caMO (OpMaHO-IIpaBHA IIPOMjeHa BIACHM-
IITBA HaJ| KaIlUTAJIOM, HErO YCIIOCTaB/balbe CIOOOTHOT MPUCTYIIA pecypcuMa I
cuMeTpuuHNX nHbopManmja o pecypcuma. Ca Tor acmekra, IpuBaTusaluja je
IOYeTaK IIpolieca YKI/jamba IOTIyHe aCMeTPUYHOCTY MH(OpPMaInja CBOjCTBe-
He Ip>)KaBHOM Ipeny3eTHUINTBY. MebyTum, oHa, cama 1o cedu, He 3Ha4M 0des-
djebemwe cumerpnunux nHpopmanuja. [Ipusarusanuja Huje nogpebhena crapa-
by CUMETPUYHUX NHPOPMaIMja O pecypcyuMa, HUTY Ce OHa OffBUja y YCIOBMMA
HOTIIyHe CMMETPUYHOCTU MHpOpMaLyja. Y HpeAlnpyuBaTH3alMOHOM IepPYOLY,
Op>KaBa Kao BJIACHUK APYLITBEHOTI KAalMTaja JIOHOCK OJJIYKYy O IpMBaTU3alu-
jU Kao TPOMjeH! CBOjMHCKUX OFHOCA, ofpelyje mpaBuma mpuBartusanuje, gaje
opnamhema MHCTUTYIMjaMa Koje BOJe IpuBatusalyjy, ogpebhyje moyetny uu-
jeHy U, Ha Kpajy, JOHOCK OJITYKY Jia IV je HEKV KalluTas IPUBaTU30BaH VN He.
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OBo je TMIMYaH IpyuMjep acuMeTpuYHNX MHPopManuja. IIpema Tome, mporec
IpUBaTHU3alMje 3a04Nbe aCMMeTPUYHNM NHPOpMaLMjaMa U MOXe CTBOPUTHI
BUILIE VIV Marbe CTIOQOAHOT IpUCTYyNa pecypcuMma. CBe 3aBUCHU Off 3HaHba, CIIO-
codHOCTY U JOOPOHAMjepHOCTY BIACT! KOja IPOBOAM NIpuBatusanujy. laxie, y
OIIIITEM CMUCTY, IPUBATU3aIVja CMambyje aCMMeTPUYIHOCT MH(OpManyja o pe-
CypcuMa U cTBapa IpeTIIOCTaBKe 3a BIUX0Bo ocnodahame. MebhyTnm, pasmran-
TUM 13d0puMa Koje MMa Jip>KaBa IPUINKOM Bobemwa IpuBarusaiuje, CTBapajy
ce IMpeTIIOCTaBKe fIa CBaKa IIOjefilMHAYHA NIpUBATHU3aLyja, Of 3eM/be O 3eMJbe,
IpefiCTaB/ba IOcedaH MpUMjep CMambemha aCUMeTPUYHOCTY NHpOopMalLuja o pe-
CypcuMa, OFHOCHO nocedaH npumjep ocnodabhama pecypca.

Paunonannuje kopuirheme pecypca KojuMa pacIosnakeMo MOXKe 3HadajHO
no0O/bIIATY CBe acIeKTe XMBOTA. [la ducMo TO MOCTUININ, MOPaMO CTBOPUTHU
aMOMjeHT y KOMe Ce pecypcu MOTy pauyoHanHuje Kopuctuty. Cajjalime CTambe
y ekoHoMuju n apymrtBy buX mamexo je op tora. EkoHOMMcTM du KpaTko am-
jarHosupanu: I[TaperoBa HeepukacHOCT. [lakje, IPOU3BOAVMO Mame Off HAIINX
CTBApHMX IIPOM3BOAHUX MOTYhHOCT) M >KMBUMO JIOLINje HEero MTo OMCMO MO-
pamu. IlITa Hac cipeyaBa f1a MOSO/BLIAMO YKYITHO CTakbe y APYLITBY, a a HaC TO
HUIITA He KomTa?

MHore pedopme Koje Cy 10 cafia IIpoBefieHe HNUCY Y TMOTIYHOCTH OC0d0-
Inje pecypce U MOACTaKIe Ipeny3eTHUIITBO. PopManHo je ycrocTas/beHa fo-
MIHAIMja TIPUBATHOT BJIACHUIITBA y NpeAy3ehnma, amm ¢y M30CTamy OMWTPU
CeJIeKTVBHM MEXaHU3MU Koje IOApasyMujeBa CI000HO TPXKUILITE, TAKO fa je
epuKacHOCT yrorpede pecypca y HU3Y JjelaTHOCTY JIOIINja Hero Ipuje MpuBa-
T3anuje. Y TP)KUIIHNMM YCTOBMMA, BIACHUIITBO je HEOAPKMBO de3 epukacHe
ymorpede pecypca. BracHUIITBO Hajy KaMTaIoOM ce Ofp)KaBa U IITUTK euKa-
cHoM ynoTpedomM. OHOr MOMeHTa Kajla BTACHMK CBOjMM HauMHOM Kopuirhema
KaluTana IO4YMibe YTPOXKaBaTH IOC/IOBHE NAapTHEpe M NOCTIOBHO OKpPYXKembe,
eKOHOMCKa IIPMHY/IA fijeNyje Ka ,,pa3panrhery” TaKBOT BIaCHMKA KanuTasa. Taj
MeXaHN3aM cejleKIje ¥ 3aMjeHe BJIaCHMKa KanuTana (,[I03UTUBHA CeleKIyja’)
npeMa e(UKACHOCTY HeroBe yIoTpede HajcHaKHUje fonpuHOCK ocnodahamy
pecypca. Mebytum, on y buX Huje ycriocrasibeH.

5. IlpuBaTM3anmja 1 HeraTUBHA CeEKINja

IIprBaTu3anuja KakBy cy IpOBOAVIIE 3€M/be Y TPaH3ULMjU, YITITABHOM je,
npuMmjep acuMeTpuuHux nHpopmamyja. [Ip)kaBa Kao BIaCHUK M OPraHU3aTOp
Ipoleca IpuBaTU3alKje KanuTaaa IPpOBOANIA je NPpUBAaTU3aLMjy IIOf, IIPUTH-
CKOM TEIIKMX COLMjaHMX M eKOHOMCKMX Ipodnema. PopmaiHo, y CBUM Jo0-
KyMeHTVMa Be3aHMM 3a INIpMBATM3ALUjy IOAM3ambe e(UKACHOCTH yHoTpede
pecypca mpepacraB/ba OCHOBHM Lmb. CaM (OpManHO-IpaBHM YMH IIperackKa
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BJIACHMINTBA HaJl KallMTaJOM M3 Ap>KaBHe y IMPUBATHY CBOjuHY He mosehasa
euxacHOCT ynorpede. 3a epukacHujy ynorpedy morpedHo je cymepuopHuje
IPENY3eTHUINTBO, /i M HU3 JPYTauMjuX JeTePMUHAHTHU IIOCTOBHOT OKpYyXXe-
wa. He numajyhm n3dopa, a yecto u He Tparajyhu 3a nusdopom, nog nputrckom
COLIMjaTHMX ¥ €KOHOMCKMX IIpod/ieMa, ApskaBa je [PyIITBeHN KaluTas yCTyTa-
7la OHMMa KOju Cy MManu HoBal,. C eKOHOMCKOT acIlleKTa TO je M HOpMAJIHO, jep
du y ycmoBrMa KOHKypeHIuje HOBIleM HaMMjelheHM MHBECTUIMjaMa Tpedan
YIIpaB/baTi OHM KOjy Cy y TOMe HajychjemrHmju. Mebytum, y Hammm ycrnoBu-
Ma, KOHIIeHTpaIlMja CTTodOIHOT HOBIjA Y pyKaMa ofipeheHnx cnojeBa Huje HacTa-
7la Kao IOC/beulja KOHKYPEeHTCKe MPeJHOCTY Ha TpxuuTy. Hus gpymreennx
OKOJTHOCTH, YK/by4yjyhu u par, omoryhmo je KOHIIeHTpanujy HOBIA Y pyKama
peaTMBHO Majior Opoja JbyaAM Ha HeTPaHCIIAapeHTAaH Ha4MH JIM Ha HA4MH He-
IpUMjepeH IPYIITBEHUM OKOJTHOCTMMA y KOjuMa Cy C€ Ha/JTaswIy IPUITaHUIINA
ucte 3ajegHuiie. HoBal cTedeH 1o paTHMM DpaBUIMMa IIOCIOBaba U MPUBIIIE-
rujama onpeleHor pexxnma Huje 001K KOHIIeHTpaluje KalnuTana Kojy TapaHTy-
je moBehame eprkacHOCTH yHOTpede pecypca OHOT MOMEHTA Kajja ce Taj HoBalj
ymorpujedu 3a IpuBaTU3aLMjy APYIITBEHOT KanuTana. Jomymrajyhn na Takas
HoBaIj Oyzie cpeficTBO Inahama y mpusarusanmjy, kao u npehyTHa carmacHoCT
lla TakaB HoOBaI| dyfle OCHOBA MpoBohema pasHMX KBA3UTPKMIIHMX TPUKOBA
¢ IbeM odapama IMjeHe PYIMITBEHOT KanuTana (HIp. OTKYI CTape JieBU3He
IITe/Ibe, OTKYII Baydepa), pyKaBa ce OIpeyjeNia 3a HeTaTUBHY CeNeKInjy y
npoBobemy mpomeca npusaTtusanuje. Hosar je, de3 0d3upa Ha mopujexo, a He
edukacHOCT ymorpede, IOCTA0 OCHOBA MpUBATH3alMje APYIITBEHOT KalnTaa.
Hakne, IpyIMITBEHN KallMTajl IPENasyo je y pyKe OHMX KOj/ MMajy HOBall, a He
oHux koju he ra epukacuo ynorpedmpabari.

HeratuBHa cenexnyja y mpolecy mpuBaTU3alyje He UCHPIIbYje ce caMO y
flaBarby IMPETHOCTY HOBIY Y OHOCY Ha TPXKUITHO Bepu(UKOBaHY e(PUKACHOCT
ymorpede pecypca. Camo Bobeme mporieca mpuBaTusanuje 4ecTo je dumo He-
TPaHCIAPEHTHO U ToapeheHO MHTepecuMa J/byu ca KafipoBcKe mucte. MHore
npuBaTu3anyje KojuMa cy odyxsaheHy Bpio BpMjeHM M TP>KUIIHO TIepPCIIeK-
TUBHM PeCypCM IPOBeJieHe Cy CBjeCHO HeTPaHCIapeHTHO. TuMe cy yMamuBa-
HJ TIPMBATHM3aLMOHY IPUXOAM Jp)KaBe M CMamuBaHa epMKACHOCT yHoTpede
APYIITBEHOT KamMTana. Tako je HacTajao KamuTanusaM IO Mjepy MOTUTUYKE
BJIaCTM KOja BOAM Ipoliec npuBaTusanyje. IIpomMjeHe cBOjMHCKIX OfHOCA HUCY
uMase HUKaKaB yTUIIAj Ha IIPOMjeHe y MOIMTUYKO]j cBepu. Pecypcu cy mocTajanu
BJIACHUIITBO TONMUTIYKY TOKOOHNX 1 eKoHOMcKM MohHux. Hepujerko, onn cy
HApTUIVIINPANN 1 y BAAcTH. Jlakte, y BeTMKOM dpojy CTydajeBa, HUje TP)KMIITe
dupano xo he dutu BmacHMK pecypca, HETO je TO YMHWMIA TONMNUTHUKA, OJTHOCHO
HONMUTNYKO-(pUHAHCHjcKa onmurapxmja. To je, Takobe, TMmmyaH mpumjep Hera-
TUBHE CeJIeK1iuje.

19



Acta Economica, ioguna XI, 8poj 18 / pedpyap 2013. 9-30

6. IIpuBaTnsanyja u MOpaaHM Xa3apy,

ITocnumje usBpileHe nmpuBaTU3sanyje U yCIOCTaB/balba KOHTPOJE Haf, pea-
TUBHO BEIMKMUM [1jeIOM Pecypca Off CTpaHe HOBUX BIaCHMKA, PUSUK IIOC/IOBA-
ba Cy Tpedanu IpeyseTu HOBM BAACHMIM Kanurana. Ilocmmuje mpusarusanmje
Be/MkM Opoj npenyseha Bp/1o §p30 ce HaIIAO Y TEIIKMM YCTIOBMMA.

Hajuenrhu ycnosu npu npusatusanuju npenyseha dwmm cy (1) sagpxabarme
Ha [TOCITy 3aTedeHor Opoja pafiHuKa 1 (2) odaBesa 3ajp)kaBarma 3aTe4eHe Jijesiar-
HOCTHM y HEKO/IMKO HapeJHMX rogyuHa. Tume je mpkaBa HacTojana jja mpodem
Ipe3anocIeHOCTY y IPUBAaTU30BaHMM Ipeny3ehnma ca cede mpedamy Ha HOBe
B/IaCHMKe ITpefy3eha 1 1a meroBy eckamanujy onroay 3a nap roguaa. Mebyrum,
Bp7I0 dP30 ce MOKA3asIo Jja je To JIayKHM anudu 3a fpxaBy. Hosu BracHmum mpe-
myseha ca HarOMWIaHMM TydMIIMA y IPMBATU30BaHMM IIpeny3ehnma, Hepujet-
KO Cy 0daBjelTaBamy Ip>KaBy fja he IMOKpeHyTH CTedajHN ITOCTYIIAK y mpenysehy
M OTIYCTUTY CBe PajIHVKe YKO/IMKO MM Jp>KaBa He moMorHe. Jlako npuxsahena
odaBe3a 0 3a/ip)KaBaiby CBMX 3alIOC/IEHNX paJHMKA Cajia je MOCTaaa IpeaMeT
yljemuBama gpxase. [lujeroM 300r mpuTHCKa colMjalHNX mpodiema, a fuje-
7I0M 300T HeraTMBHe CeKIjyje KOjoM je IpKaBa IIpoBe/ia IpUBaTU3alNjy, Iode-
M Cy ce YMHUTH YCTYIIV IPUBATH30BaHNM IIpefy3ehnMa Ha pauyyH HOpecKux
odBe3HuKa. [lyroBama jaBHOT HOBIJA Cy pelporpaMMpaHa, 4ecTO HeTpaHCIIa-
PEHTHO, 3aKOHU Cy ce ITOYeNN IIPUMjeBaTI CeeKTUBHO, JYToBY Ipenyseha
IpeTBapaTy y aKkliije Ap>KaBe, Ip>KaBa je Ioyesa KyIoBaTy pUsuyHe 0dBesHMIe
NpMBATU30BaHMX Ipexy3eha, ma cBe 10 IOHOBHE Ap)KaBHE KYNOBVHE IIPMBATH-
30BaHuX mpepyseha, yak u mo Bumoj nujenn. [lakie, fpxaBa je Ha TepeT IO-
pecKux 0dBe3HMKa Ipey3ena BeMKM 1IN0 PU3MKA [T0C/IOBakba IPUBATU30BAHMX
npenyseha. Hosu BracHuuy npenyseha 3a nocnosame npenyseha He rapanryjy
CBOjOM IIjeJIOKyITHOM MMOBMHOM, Hero, Hajuyerhe, IMOBMHOM IIPMBATH30BaHOT
npenyseha Kojy o/1ako cTaB/bajy IO XUIIOTEKY 1 3a1y>Kyjy npenysehe. Hepujer-
KU Cy C/TydajeBM Jla Ce MMOBIHA B/IaCHMKA ITPUBATI30BaHNX mpenyseha ydpsa-
Ho yBehaBa, JOK mpuBaTN30BaHO npeaysehe ToHe y ayrose u ctedaj. IIpn Tome,
HIUje 3a0M/beXKeH C/Iy4aj a je IIOBOfIOM CTedaja HeKOT IIPMBAaTU30BaHOT Ipeny-
seha mpoBefieHa McTpara o MOCTOBamy ca MOBE3aHNM JIMIVIMA U JIa je IMOBVHA
B/IACHMKA OfIy3eTa ¥ YK/by4eHa y CTedajHy Macy npenyseha. Tume cy BracHmIm
NpYMBATU30BaHMX Ipenys3eha oxpadpenn fja He MOK/Iamajy IOTPedHY NMaXKEby MO-
CTIOBamby NMpUBaTH30BaHUX Npenyseha. Ibuxos MoTnB mocosama ce fedopmu-
1e: TpodUT, aKO I'a MMA, HUXOB je, a PU3NK II0C/IOBama je ApxkaBHu. [IpuBaTHO
BJIACHUINTBO HaJl KAallUTAa/IOM, a JPYIUTBEHNM PUSUK IIOCIOBarba Ca IPUBATHUM
KaIlMTaIoM, IpecTaB/ba HajBULIY a3y 3apod/beHOCTH pecypca 13 Koje ciuje-
IV HajHVDKM HUBO eduKacHOCTH BuxoBe ynorpede. Haxanoct, TakaB aMOmjeHT
IIOCTIOBamba M3rPajuiIa je gp)KaBa y IIOCTYIKY IpuBartuszanuje. To je Tunmuyan
IPUMjep MOPA/IHOT XasapAa. MopanHu Xxasapy orpaHM4YaBa TPXXUIIHY IPUHYLY
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u fedopmuiiie ceneKTUBHY QYHKIMjy TpxKuuITa. VickasaH y omucaHoj popmu,
MOpaJIHM Xa3apj OrpaHN4YaBa cI0JONaH MPUCTYI pecypcrMa U yMambyje yKyII-
HY e(pMKaCHOCT BbIX0Be yrnoTpede. Iberopa TexxuHa 1o epuKacHOCT ynorpede
pecypca TuMe je Beha ImTO M3a Wbera cToOju ApXKaBa.

7. HeraTuBHa celleK1ja I MOPA/IHU Xa3apy Ha TPXKUIITY pajga

Ornpepjerpeme 3a eKOHOMCKY TPaH3MIIVjy O3HAYMIIO je OiBUjambe IBa, JO Taja,
HeCIIOj/Ba IIpolieca ca COLMjalMM3MOM jyrocinoBeHcKor tuma: (1) ,mpBoduTHe
aKkymynanuje kKamutana® u (2) ,mponerepusaiuje camoynpasmpada’ (Tomain
1993). VI3 pmaHauIme mepCreKTuBe, MOXKe Ce OLMjeHNUTH Jja je eKOHOMCKaA TpaH-
3MIYja, Majla HAMETHYTa Kao HYXHOCT, JOOMIa MOMUTNYKY MOIPLIKY jaBHOCTH
TOT BpeMeHa Ha OCHOBY MTy3Hje fia ce IpodjieM ITpoMjeHe BIaCHUIITBA U YCIIO-
CTaB/barba TPXKMIIHOT HayMHa Kopuiurhema CBUX pecypca Mo)ke IpoBecTn de3
yCIIOCTaB/batba KalMTann3Ma, YK/bydyjyhn u nponetrepusanyjy nojydepamsux
camoytpasspada. Ocnodahajyhu ce on maysuje o 1akoM ynacKy y CBUjeT KaluTa-
JINCTA, BEIIMKM SPOj JbyAu y MpoTeKMx 20-TaK TOfYIHA CyodaBa ce ca IyOUTKOM
COLIMja/IHMX U €KOHOMCKMX ITpaBa Koja Cy UMaJIi Y COLlMjanu3My U IIOKYyIlIaBa Jja
dap pmo Tora 3appsxu. V3 Tora HacTaje CHaXKaH COLMjATHY IPUTUCAK HA BIACTU
Ia ce 3allTUTe PaHMYKA IIPaBa U CIPUjeul OTHYIITalbe PAJHIKA ITOC/Nje IpU-
BaTM3anuje. Tako je u paj moctao 3apodbeHn pecypc.

[TpuBaTnsoBaHa npepyseha nocrana cy HedekcuduaHa y mpunarohasamwy
3anocneHocTu. OfpxaBame dpoja 3alOC/IeHNX pajHMKA U3 COLMjaTMCTUIKOT
nep1opa, BelMKY Opoj ImpaBa Koja Cy COLMjaTHOT KapaKTepa M CHa)KHa IpaBHa
3allITUTA 3aII0C/IEHNX, IOCTaJIe Cy NperpeKe YTUIAjy TPXKUIITA pajja Ha OOUM U
CTPYKTYPY 3aIloC/IeHOr paja y mpenysehy. OrpanndeHo gjenoBame CeeKTUB-
HOCTM TPXKUIITA Ha OONIMKOBame CTPYKType M 0duMa 3alOC/IeHUX Yy Ipefy3e-
hy osnaumno je mpopyxaBame Iepyofa HeraTMBHE Ce/IeKIije 3alOC/IeHNX U
MOpaJIHOT Xasapza. Jlakie, sHame, UCKYCTBO, MHOBATUBHOCT, IPOJYKTUBHOCT,
MOPAa/IHOCT ¥ CIMYHO HYCY OCTAIM MHCTPYMEHTY KOHKYPEeHIVje Ha TPXKUIITY
pana. TakBo crame y npenysehuma pedrekToBano je MCKpuB/beHe MHPOpMa-
I1je Ha cucTeM 00pa3oBama, APYIITBEHN CUCTEM BPUjeJHOCTYU ¥ MOPAJ JbYAM.
CBaku CICTeM ce pellpofyKyje IpeMa IpUHINIINMA CUCTeMa BPUjeHOCTHU KOju
je ctBopmo. HeraTuBHa ceexipuja Ha TPXKMUIITY pajia, mpruxsaheHa Ha MOYETKY
TpaH3UIMje Kao COLMja/THM YCTYIAK ¥ OOIMK ITOTIUTUYKOT TOAM/IAKEeha BIaCTH
3aII0C/IEHNM, JIOTMYHO je MMaJla 33 MOC/beIUILY PETaTUBHO CKYII pajl y YCIOBU-
Ma BUCOKe He3aIlOC/IEHOCTH, JYOOKYy Kpu3y 00pa3oBarba, MOPaIHy XUIOKPU3NjY
OPYLITBa, IIMPOKO PACIPOCTPaIbeHy KOPYIILNjY, CUBY €eKOHOMUjY ¥ KPUMUHAIL
3axBaspyjyhu HeraTuMBHOj CeleKIMjyi ¥ MOPAHOM Xa3apAy Ha TPXKUILTY pajia,
CTPAaHU MHBECTUTOPHU HUCY ITOKa3a/IM BENMKY MHTEPEC 3a OBO NOJpYyYje, a KOH-
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KypeHTHOCT fioMahnx npenyseha ocTana je Ha HuckoMm HMBOY. OrpaHnyaBame
TP>XMIIHE CeNIEKINje 3aIl0C/IEHNX CTBOPUIIO UM j€ JTaXKHY COLIMjaIHy CUTYPHOCT.
Y ycnoBuma nudepanmsanyje TpKuiTa pode, HeKOHKypeHTHa npenyseha Hucy
MOT/Ia OTICTAaTV HM Ha JoMaheM Tp)KMIITY, a MHOCTPAHO MM je M0 HemoCTH-
JHO. Y TaKBMM yCTIOBVMIMA, TIPOTIaJialbe BEMMKOT dpoja MpUBaTN30BaAHMX IIPENY-
3eha dma je HeMMHOBHOCT.

Hosu Bracuumm npenyseha, ofadpann HeraTMBHOM CeIEeKIIVjOM, HUCY Onmm
focbeniHn y dopdu 3a ycrocTaBbame TPXKUIITA paja. OHM Koju €y ofiadpaHn
HETaTVBHOM Ce/IeKIVjOM OIICTajy y aMOUjeHTy MOPA/IHOT Xas3apaa. YMjecTo fia
3aXTHjeBajy off BIacTu ja nposofe pedopme kxoje he omoryhutn Behy xonky-
penTHOCT lomahux npenyseha, ykmpydyjyhn n pedopmy Tpxniura paja, HOBU
B/IacHUIIM TIpenyseha modeny cy yujemyBaTy Ip)KaBy OTHYIITAHEM paJHMKA U
HOTOPIIakheM COLMjATHOT CTamba. 3allOC/IEHN PaflHUIM TIOCTajay Cy TapaHIuja
orncraHka mpenyseha, anu u Bume of Tora. MHOTO je mpumjepa raje cy mpuaa-
TH30BaHa npenyseha foBeleHa Ha MBMITY TPOIafiamka 3aXBasbyjyhn HaunmHy 1o-
CTI0Bamba ca MOBe3aHMM NMIVIMA, KOja 4eCTO 3aII0N/baBajy BP/Io Mamm Opoj paj-
HJKa 11 OCTBApPYjy BUCOK mpoduTt. VI mopeys n3ppiieHe npusaTusanmje, Hogpydje
pU3MKa y IPUBAaTU30BaHMM IIpeny3ehnma ocrao je y BenmmkoM dpojy crydajeBa
y JOMeHy [ip)KaBe, a IOoApydje JOOUTH Y MIPUBATHOM JOMEHY. YMjecTO IpyBa-
T3anuje Koja odesdjehyje jemMHCTBO MpMBATHOT MpeAY3eTHUINTBA U PU3NKA,
TOLLIO je JO TajKyHM3alMje 3Ha4ajHOr JMjena IpUBpeie, OFHOCHO IO CTUliama
IpUBAaTHOT dorarcTea y3 moMmoh ApskaBe U Ha INTETY ApKaBe, a HE Ha OCHOBY
KOHKYPEHTHOCTY Ha TP)KUINTY. TakaB Ha4MH KOHIIEHTPICamba eKOHOMCKe Mohm
BPINNO je CHa)KaH IMPUTKCAK Ha JleBacTallMjy CUCTeMa BPUjeIHOCTH M MOpaa.
Bbusnucy koju dyja y cuBoj 30HM Oy Cy MOTpedHY KOPYMIMPaHM ITOTUTIYApH
u yHCTUTYLUje. C MPOMjeHOM BIACHMIITBA HaJ, IP>KaBHUM KaIUTa/IOM, OfBU-
jao ce u mporec IpoMjeHe IONUTUYKe CTPYKType ApyluTBa. YecTu cy mpumje-
P¥ KOHIJEHTPUCamha eKOHOMCKE ¥ TTONMUTIYKe MOhM y pyKaMa UCTHUX JbYIM MU
UCTEe TpyIe JbyM, YMMe Cy CTBapaHe ONUTapxmjcke cTpykType. Onmurapxujcke
CTPYKTYpe ca CH)XHOM €KOHOMCKOM 1 TIOTUTMYKOM MOhU CBOjUM JijeloBameM
Hapanuiny 1 ApXasy u Tpxxuire. Heunmeme gpkaBe, HeraTUBHA CENEKLIMja MH-
BeCTHUTOPA, HETaTMBHA CeTIeKIIVja 3aTI0CTIEHNX M MOPATHM Xa3apl, Kao aMOMjeHT
KOjU IITUTY YCIIOCTaB/b€HO CTarbe Off IPOTPeCMBHE IMPOMjeHe, IPENCTaB/bajy
HOTYOHO OKpY)Keme 3a TpaH3uIyjy. HeratuBHO ce/eKTOBaHM MHpey3eTHUIN
Y HETaTMBHO CeTIeKTOBAHM PATHUIM CY CYQjeKTH KBa3sUTPaH3MIUje U TIPefCTa-
B/bajy cMMOMO03y Ha K0joj je Hemoryhe usrpaguTi epuKacHO IpyLITBO.
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8. Heycnjeurna rpaH3unyja Kao mMojIora CBUX 0d/Imka Kpuse

BammHrTOHCKM KOHCEH3YC,* KOjH je jemaH off u3Bopa JlejTOHCKOT criopasyMa,
O3HauMo je TpujyMmd 3amagHOr HeonmdepanynsMa HaJi COLMjaTUMCTUYKOM HOK-
TPUHOM 1 OO0 CBOjeBPCTAH Iy TOKa3 IIOCPHY/IMM COLjaMUCTUYKMM JPYIITBYMA
y Bobemy TpaHsunuje, S1110 fja Cy Wwerose MpuHIUIIE F0OPOBOBFHO MIPUXBATANIA
VIV Cy MM HaMeTaHM M YCTIOB/baBaH! eKOHOMCKOM IIoMohM 3anafHuX 3eMasba.

CsjeTcka danka 1 MM®, kao I1aBHM IIPOMOTOPY BalllMHITOHCKOT KOHCEeH-
3ycay 3eM/baMa TPaH3uINje, IpeyIaraiy Cy CTPyKTypHe IpoMjeHe monasehu of
IPETIIOCTABKE fla CY 3alajiHM MOMIE/IN TPXKUIIHE eKOHOMUje U IEMOKpaTHje OIl-
TYMaJIHY, Te fia ce oHY MehycodHo ponymyjy (Paris, 1997:62). IIpsa nckycrsa ca
TpaHsunyjoM y buX nokasana cy fa je moHyheHu Mopen eKOHOMCKe TpaH3MIyje
U3BeJleH 13 HeonudepasHe Ueonoruje arpecuBHor Kamuranusma (Pugh 2005).
Crpatesn Csjercke danke 1 MM® cy BjepoBanu ga buX Bamm 3a Tp)KuIHOM
eKOHOMUjOM, Te Aa he c710d0mHO mpeay3eTHUIITBO BP/IO Op30 Y 10j yOMaXXuTu
BehuHy conujanHux n pasBojuux npodnema. Mebyrum, nako ce, y Teopyjckom
CMMCITy, IPUHLIMIIMMA BallMHITOHCKOr KOHCEH3yca HE MOXKE MHOTO IIPUTOBO-
puTH, IpaKTUYHA UCKYCTBA IbuXxOBe npuMjeHe y buX mokasana cy ma ce Hesamno-
cmeHocT nosehaBa U IpoNIMpyje CMPOMAIITBO, Te /ia FOTA3N [0 e3MHYCTPU-
jammsanuje n ycrmopapama passoja. OdueknBaino ce fa he croHTaHe TpXKmIHe
TeHJeHIMje JOBECTU 10 IIPOMjeHa IpUBPEJHE CTPYKTYpe, yCBajarba HOBE TeX-
HOJIOTHje, TpOMjeHe Ipely3eTHUYKOT KOHIleNTa 11 noBehama KOHKYPeHTHOCTH
nomahux npenyseha. MehyTum, HeedukacHa mpuBaTusanmja, HEOCMUIUbEH U
cmado BobeH cucTeM CTpaHMX VHBeCTHIVja, HefleHACAaH eKOHOMCKM CHCTeM,
HeaJleKBaTHA CIIO/bHOTPIOBMHCKA IONMTHKA, IOMUTUYKA HECTaOMITHOCT, KpH-
MMHaJI ¥ KOPYIILMja, Te HeloCTaTaK BU3Mje pasBoja JOBEIM Cy O KOIaIca 4uTa-
BUX 0071acTy pon3Bozbe. CHOHTaHO CTPYKTYPHO IpuarofaBame mokasaso ce
Kao HajCKyIUbU Od/MNUK npuaarohapama ca TEUIKVM IOC/beAyIIaMa ¥ COLMjaTHOj
1 onUTUIKOj cBepu. O ToMe ce He TOBOpYM Y BammHrronckom koncensycy. On
To nofipasymujeBa. To je IMjeHa Kojy MOPajy IVIaTUTK 3eM/be Y TPAaH3ULVjI, A He
TBOpIY BammHrronckor Koncensyca. CBM €KOHOMCKMY, COLVIjaTHU U HOATUYKA
JIOMOBH y 3eM/baMa Y TPAH3UIVjU II0KA3Yjy fa MPUHUUIN BallMHITOHCKOT KOH-

¢ BalMHITOHCKM KOHCEH3YC je HasuB 3a 10 HeonmmndepanHux IpUHIMIIA Koje cy 1989. ropuHe npu-
XBaTuie u nposopuie y 3anmux 20-tak roguna CAJl, Kanapma, Jlatuncka Amepuka u Espona.
Kuna n Vinpuja Hucy noppkane BallMHITOHCKYM KOHCEH3YC, Majia Cy KPO3 yKMJambe apMHCKIX
dapmjepa MMae BeMKy KOPUCT Off era. 3emsbe JIaTMHCKe AMepuKe Cy y IpBUM rojyHaMa 21.
BUjeKa mpehyTHO HamycTyIe puHIMIIe BalmHrToHCKOT KOHCeH3yca. ITocnuje nsdujama eKOHOM-
cke Kpuse 2008. roimHe, MHOTM ITOTE3Y TBOPAIla BallMHITOHCKOT KOHCEH3YCa CYTIPOTHM Cy Hero-
BUM IIPVMHIIMIINMA, TAaKO Ja je JAaHAC HeM3BjeCHO Jia JIM OH jolI yBujeK Bpujenu. Mebytum, cynehn
10 €KOHOMCKJM HOJIMTUKaMa SMBIINX COLMjaIMCTUIKNIX 3eMasba ¥ Iakohy ca KOjoM IIpUXBaTajy
npenopyke MM® npu sagyXupamy, y OBUMM 3eM/baMa MCIIPABHOCT NMPUMHINIIA BalIMHITOHCKOT
KOHCEH3Yca Ce He JOBOJIN Y CYMIbY.
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ceHsyca fljelyjy Ha pasapame CTape ApylITBeHe CTpyKType. To je nmjeHa xojom
ce raha mpomjeHa Ha4YMHa yroTpede pecypca, OFHOCHO bMIXOBO U3/Iarame yTu-
11ajy rnodanHor TpxxuinTa. Komiko he TpaHsuimona pernecuja TpajaTy n Kakse
he exoHoMCKe, coljanHe ¥ MOMUTUYKE TOC/bENIIE JOHMjeTH 3eM/baMa y TPaH-
3ULUjI TO Cy NUTamba KOjIMa ce MOPajy OaBUTHU B/IACTU 3eMajba y TPAH3UIUIL.
HapaBno, ocMunubeH n odpo BobeH cucTeM TpaH3MIMje MOXKe 3Ha4ajHO CMa-
BUTH Ty IUjeHy U CKpaTUTK BpujeMe TpaHsumuoHe penecuje. Haxamoct, buX
HMje 3eM/ba KOja je y TOMe ycCIIjena.

3dor cnenudnyaHor pacnaga COPJ, any ¥ HOMNTUYKOT MHXEHEePIHIA 3aIIajl-
HUX 3eMasba, Y buX je Tokom Tpansumuje duma nosehana ynora mehynapomuux
MHCTUTYIUja, YK/BbYYyjyhn u BojHe 1 monmmuujcke cHare. Takobe, eBpo-aTmaHcke
MHTeTrpalyje HepyjeTKo Cy IpUXBaTaHe Kao cTparernja des anrepHaruse. Meby-
TUM, €BPO-aT/IaHCKEe MHTETpalMje IofipasyMujeBajy CIyibaBambe BPJIO 3aXTjeB-
HIX yC/1oBa. 380T Tora Cy B/IaCTV HacTojase ja MpoBofie pedopme u fla MX 0dmm-
Kyjy IIpeMa 3axTjeBMMa eBpONCKuX u MehyHapogHmx mHCTHUTYIMjA. Y TaKBUM
OKOJTHOCTVMMA, M3adpaHy mommTudky mupepu ocjehamm cy Behy oprosopHocT
npeMa eBpOICKUMM M MehyHapopHuM MHCTMTyIMjamMa Hero mpema rpabanu-
Ma Koju cy ux dupamn. Tako ce y HOMMTHUYKOM CUCTEMY YCIIOCTAB/bao MocedaH
o0k MopaHor xasappa. Bmact ce ocjehana ycmjenrnom u 3amTuheHom ako cy
IEeHNM TIOHANIabeM d1/ie 3a7loBo/bHe MelyHapoiHe 1 eBpOIICKe MHCTUTYINje.
Homahe mHCTHTYIMje Cy YecTO OPMATHO U IOBPIITHO NpHCTyHasne pehopmMama.
Ome cy Hajuenthe pedopmucare cucTeM caMo y Mjept y K0joj Cy HEeTIOCpeHO 13-
HeceHM 3axTjeBu MehyHapopHe 3ajequuiie. Bpmo decro, 3dor TakBor npucryma,
y HU3y O8/acTy CUCTeM je MPOAYKMo Jia GYHKIMOHNIIE HA CTapy HauuH. Pe-
¢dbopme Koje HucCy due n3pas ayTeHTUIHMX ITOTpeda mpefy3eTHMKA 1 rpabhaHa,
Hero ¢opMa, HUCY TodyhuBane mocedaH nHTEpeC MHBECTUTOPA, @ IOTOTOBO He
CTPaHUX.

Y ToKy paTa 1 y mociamjepaTHOM nepuopy noapydje buX duio je moromno
3a HeJlera/jIHy TProBUHY. PaTHu amOujeHT dmo je, y BenmukoM dpojy caydajeBa,
OKpY’Keme 3a IPBOOUTHY aKyMy/alujy KaluTanaa Kpo3 Kojy ce KOHCTUTYNCAO
CJ10j ,HALMOHA/IHUX OM3HMCMEHA KOj! Cy IIOCTajayi HeKa BPCTa ,Xepoja’ jep
CY Y PaTHUM OKOJTHOCTVIMA 1 Y YCTIoBMMa Mel)yHapomHuX caHKIMja ycnyjeBanm
ma ode3djene mocao 1 cHad#MjeBame TpxKumTa. HapaBHo, nujene cy dume He-
KOMuKo myTa Behe off yodnuajeHux TpKUITHMX IMjeHa. PaTHM mpey3eTHUIN
cy ce godpo npmnaroguau y nocrparaom nepuony (Pugh&Cooper, 2004:146).
OHu cy mocranm CIOH30pY, ZOHATOPK 1 ,TOOPOUYNHUTE/bY MHOTUX MHCTUTY-
1uja, ykpydyjyhu n mommriake maptuje. JKuBoT de3 mIXoBe yore U3ITIEfao je
HeMmoryhum. C nmudepanisoBameM TPTOBIHE Y IIOC/INjePATHOM NIEPHOAY, OO
je o cMamera IMjeHa M3 PaTHOT Iepyofa 3a Hua poda. YIopeno ¢ TUM, KOHCTH-
TYMIIY Ce PasHM KapTelu ¥ T0dMju ¥ pa3soTKpMBa ce KOPyMIMpaHa CTPYKTypa
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Br1acTy. Bucoxy nmpoduTy mounmy ce ocTBapuBarty 3axBasbyjyhm nsdjeraBamy
nnahama IapyHe, aKIyM3e 1 1I0pe3a, a He Ha OCHOBY BUCOKE MPOAYKTUBHOCTH
(Toma, 2010). 3a BeMKY AMO HOBE €INATE ,,CTAPT-YI PYHAC™ HACTAMU Cy KPO3
paT, /i HacTaBaK roMimIama doraTcTsa Hije Hy>KHO 3aBMCHO Off HACTaBKa para
(Andreas, 2009:41). Kopymnupany nonutudapy oMoryhmmm cy paTHUM IIpo-
¢duTepuMa ja HacTaBe roMmame doraTcTBa 'y Mmupy. PatHa akymynanuja Ka-
nMTana, KOpyMIMpaHe BIACTY, EKOHOMCKM U TIOTUTUYKY TOOUjI TOBEMN CY IO
yCIIocTaB/bamba AMpPEKTHE VIV MHAMPEKTHe KOHTpose Haj Hajsehum nmjenmom
pecypca ofi cTpaHe penaTuBHO Masor dpoja /pyau (Tomam, 2004). Ta xoHTpO-
7Ma orpaHMYaBa ePUKACHOCT pedOopMM ¥ [eCTUMY/INIIE OTAa3aK CTPAHUX VH-
BecTuTOpa. PasHm 100Mju U KapTeny MOCTamM Cy jauyl Off AP>KaBHUX UHCTUTY-
mja. YecTo o mIUXOBE BOJbe 3aBMCH Ja u he Heka Mjepa dUTH lOHeceHa u Jia
mm he je Bmactu mposoputn. Haxanoct, Benmky 8poj /byan Koju KOHTpPOIMIIIe
pecypce HMje ce [JOMOTao Te KOHTPOJIe KPO3 HOPMA/IHY TPKUIIHY KOHKYPeHIIM-
jy> Hero Kpo3 MHCTUTYLMOHA/IHE IPUBIJIETYje, KOHTPOIYy KOPYMIIMPAHNX BJIa-
ctu u KpumuHan. OHU HUCY CIIOCOOHM [ja Pa3BMjy KOHKYPEHTHY IPOM3BOAY
¥ [Ia TIOCTaHy JOdpM IMapTHEpM CTPaHMM MHBeCTUTOpMUMA. IbuxoBa fijenaTHoCT
U yCIIjeX He3aMMC/IUBY CY Y HOPMa/IHUM TP)KUIITHUM YCTIOBUMA U Y OKPYXKerY
B/IaflaBMHe IpaBa. Tako je HacTana fomaha BapujanTa ,,0aHAMTCKOT KaIMTalN-
3Ma”. 300r Tora, HBJMa U IMOAUTHUYAPMMA HaJl KOjyIMa OHM MIMajy KOHTPOIY Huje
Tpedao dorme ypebhen cucrem. Y HopManHO ypeheHOM eKOHOMCKOM CUCTEMY OHM
Ou daHKpOTMpay MOJ IPUTICKOM KOHKYPeHIIje, 8 ’bUXOBY ITOTUTUYKY MapT-
Hepy dutu 0¥ MOpaXKeH! Y HOPMa/THOM JeMOKPAaTCKOM CHCTEMY.

Hwusax cTaHpaps CTaHOBHMIITBA, KOPYMIIMPAHa B/IACT M BYCOKA He3arocse-
HOCT, YTUIIAJIM Cy Ha CTBapambe CHa)KHOT CEKTOPa ,,CBe eKoHoMmuje” ,,C1Ba eKo-
HOMMja’, yC/bef] HeJloCTaTKa pa3Boja M HMCKe eKOHOMCKe e(DMKacHOCTH, TTOCTasa
je CBOjeBpCHI ,,coumjanHy mporpam . bjexxehn ox ogroBopHocTy 3a cornyjanHo
— €KOHOMCKO CTambe J M30CTaHAaK eKOHOMCKOT Pa3Boja, BIACTH CY ,CUBY €KO-
HOMMjy~ HpHUXBaTH/Ie Ka0 HY>XKHOCT U IOCTajIe BPJIO TOJIEPAHTHE IpeMa HheHOj
excrnansuju. HapaBHo, ,cuBa ekoHOMMja~ BpP/IO ,e(UKAcCHO IIOBe3yje CUpO-
MAIITBO, KOPYIINjy ¥ KPUMIHA, a Ha JPYroj cTpaHu odecxpadpyje meraaHn
dusHuc. VicTpakuBama offHOCA ,,CBe eKOHOMUje~ ¥ KOpYILuje Cy TToKa3ana jja
»CUBa eKOHOMUja” y BeheM cTelleHy reHepuille HaCTaHAK KOPYIIIyje, Hero odp-
HyTo (Buehn and Schneider, 2009: 27). Kopynuuja je mocrana HauuH onopesu-
Bama ,,cuBe ekoHoMuje” (Tomarmr, 2010: 131). PammpeHnocT Kopymiyje y MHCTH-
TYIMjaMa fip>KaBe MOTofyje ,IpOGUTadMITHOCT CeKTOpa CuBe eKOHOMMje. AKO
je MUTO 3a OIICTaHAK HAa CMBOM TPXXMIITY MAmbJ Off JOOUTHU KOjy JOHOCH TTOCTIO-
Bambe Ha TOM TPXXUIITY, cuBO Tpxkuiute he ce mmpurn. Illto je kopymnupanoct
pammpeHuja, BUCMHA MUTA je Mama, a JoduT of cuBe ekoHomuje Beha. [laxre,
IPYLITBEHOM C/I0jy KOji OCTBapyje mpoduT mocayjyhu y 3oHu cBe eKOHOMUjE,
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ofiroBapa 1ITo Behu cTemeH palmpeHOCTH KOpYIILMje Y APYIITBY, jep je TuMe
CTOIIa MITA, Ka0 ,,lIMjeHa” II0CTI0Baba y CUBOj 30HM HIDKA.

9. 3axk/by4yHa pasMaTpama

3dor HeycmjemHe TpaH3uiuje, buX ce jome MO3UIMOHMpPaAIa Y CBjeTCKOj
eKOHOMUjM Yy BpujeMe Iodanmsanyje. Y yclmoBuMa I70danHe Kpuse, oHa 3dor
TOTa TPIM JOJATHM IIPUTHUCAK jep Ce HallIa Y OKOJIHOCTMMA Kajja, 300T HYICKe
epuKacHOCTM yioTpede pecypca, He MO)Ke ToBehaTy KOHKYPEeHTHOCT IIpUBpefie
Kao OCHOBHY M3J/Ia3Hy cTparerujy n3 kpuse. Jla du ydmaxxmna nmocpenuiie exo-
HOMCKe Kpuse, buX ce mpBo Mopa cyounTy ca Hee(pMKACHOM TPAH3UIVjOM U
nposecTu pedopMe KojuMa he OTKJIOHUTY HEIIPABWIHOCTY Y TPAH3ULVI .

ParmonanHa ynorpeda pecypca orpaHnyeHa je YMbeHNIIOM fIa je Be/IVIKY IO
pecypca jou yBujek ,3apod/beH” BO/BOM HEeCIOCOOHMX BIAaCHMKA, offadpaHux
HETraTMBHOM CENIEKLIMjOM y IOCTYIIKY npuBatusanuje. HeogrosopHa, HekomIe-
TeHTHA ¥ KOPyMIIMPaHa BJIACT CIIpevyaBa TPXXMIIHY ceeKuujy npenyseha, coun-
jamusyjyhu Tporikose HeedukacHux npenyseha. Hacympor TakBoM noHauamy,
»ocnmodabame pecypca” mogpasymujeBa yKaamarme CBUX GOpPMI HepalyioHaTHe
ymorpede. [la du ce To mocTurno, HeonxopHe cy pedopme Koje he gectumynu-
CaTM U CHPUjednTV HepallMOHAIHY yHoTpedy pecypca. Jlome nmpenyseTHIYKe
ujieje U ipyre MeTOfe 3apod/baBama pecypca MOry OUTH eMMUHCAHEe y eKO-
HOMCKOM CHUCTEMY KOj¥I TeXXWIITe CTaB/ba Ha epMKaCHOCT yrnorpede. Y TaKBOM
CHCTeMy 3apod/paBarbe pecypca je HenCIIaTuBO. EKOHOMCKM M ITpaBHY CUCTEM
Tpedajy ode3dujenntu fa HeucIIaTMBU OOMMIM Ap>Kama U yrmoTpede pecypca
Ipomnajajy u ja ce 3amjemyjy epukacHujum. Y ToM npouecy Hehe mponagaru
pecypcu u Hehe ce cMamyBaTH IPYIITBEHO OOTaTCTBO, Hero he HecTajatu npeje
Koje pecypce apxxe 3apodpenum. Hamporus, fodpa ymorpeda pecypca Hajdo-
b€ LITUTK pecypce, Tako ja ce fodpom ynorpedom nosehasa nujeHa pecypca
U ApyIITBeHO dorarcTBo. [Ip>kaBa He Tpeda IITUTUTH BIACHUKE pecypca Off Tp-
XUIIHe TPUHY/e, HeTo pecypce off HeTpxkuiiHe yrnotpede. Tek ocmodahamwem
pecypca, OTHOCHO YCIIOCTaB/balbeM BIXOBOT TPXKMUIITA Y CTOQOJHOT IPUCTYIIA
IJIXOBOM Kopuithemwy, KOHCTUTYyMCcahe ce UICTUHCKM IPefy3e THUYKM CJI0j JbYAN
KOju MX epMKacHO KOPUCTH.

Ocnodabame pecypca mogpasymmjeBa UCTUHCKO YCIIOCTaB/balbe TPXKUIITA
pajia, OJHOCHO YCIIOCTaB/balbeé KOHKYPEHIMje 3a CBAaKO pajHO MjecTo. Benmka
je 3admyza BjepoBame Ja Ap>KaBa MOXKe 3aIUTUTY IIPaBa pajHMKA y YCIOBUMA
CTTOSOIHOT TPIKWIITA U IIPUBATHE CBOjIIHEe™. 3aIITNTA IpaBa pajHNKA, Y CMUCTY
OrpaHNYaBama TPXKMIIHE IPYHYJE U CEeKTUBHOCTY TP>KUILITA, CTBapa MOpaJl-

» HapaBHO, TO Ce He OHOCK Ha 3allITUTY JbYACKUX ITpaBa PaJfHMKA, /bYJCKOT JOCTOjaHCTBA, CH-
TYPHOCTM Ha Pajiy ¥ M3BpIIaBabe yroBOpa O pafy.
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HJI Xa3apf| Koju 3aBplIaBa HIUCKOM edpuKacHomhy ynorpede cBux pecypca. Bu-
COKa ITPOAYKTMBHOCT Hajdo/be MITUTHU IpaBa pagHuKa. JJa Ou mocrojeha pagHa
MjecTa IIpuUIIajIa HajCIIoCOOHMjUM, MOPATHY Xa3apy, Tpeda duTu emMMUHICAH ca
TPXXMIITA paja. Y TaKBMM YCIOBMMA, IOCTIOfABIM he y BIaCTUTOM MHTepecy
IITUTUTY IIpaBa u Kodpo mrahatu paj mpoayKTUBHUX pagHuKa. Takobe, n pap-
HMIVIMA Ce TYIMe jaCHO CUTHA/IN3Yyje a HIUXOBA IpaBa Hajdo/be MTUTH BUCOKA
IPORYKTMBHOCT B/IACTUTOT pajia. TakBO ca3Hame MMano du JaneKocexHe I0-
c7befiMLie TI0 TpOMjeHe Y 00pa30BHOM CHCTEMY.

Y mpymTBuMa y KOjuMa Cy IpoBefieHe CBOjuHCKe pedopme 1 popmaHo ype-
ben cnodomnm mpucTyn pecypcuma, Kopymnimja npesicTaBba Hajsehe orpanm-
Jeme c1odomHoj ymorpedu pecypca. Kopymnimja paBopusyje oHe Koje Tp)KUIITe
HMKaza He du paBOpM30BaIO MM dM X UCK/BYUN/IO M3 IIpaBa Ha yIoTpedy pe-
cypca. Kopyniuja nperBapa rydutak y fodurak, rydutHuka y ¢paBopura, a Ma-
¢ujy y mpenyseranke. llnjena yunnka kopynuuje je Huka epuKacHOCT yIOTpe-
de pacnonoxmBux pecypca. EkoHoMCKn crcteM Tpeda duTy CTMMYy/IaTHBaH 3a
JIETaJTHO MOC/IOBabe, JIETATHO MOCjefloBabe MMOBIHE, JITA/THO CTHUIIambe dorat-
CTBa U JIETAJTHO CTyMName y odnuranyone opHoce. Kopynumja nckpusibyje nH-
dbopmanyje o cBMM OBUM ITporiecuma. 380T Tora je yKlamame KOpyIIje jeflaH
Off Haj3HaYajHMjUX moTe3a y ocnodabamwy pecypca y cagammoj ¢asu paspoja.
Ibenom emummuanujom ornouehe mporec ,unmrhema” Tp>XUMHNX MHPOpMa-
I111ja, OJHOCHO yMameha IbIX0Be acuMeTpuyHocTH. VMajyhu y Buay moh cuse
€KOHOMMje JIa TeHepUIle KOPYIILN)y, Off HUIITAa Marber 3Ha4aja HuUje U eMMIHa-
uja cuse ekoHoMuje. Ilo mpaBuny, enMMuHaLja caMo jeflHe CHare, KOpymnuje
VIV CMBe eKoHoMMje, Hehe modospuraTy anokanyjy pecypca. Kopynnmja u cusa
eKOHOMMja Cy 4eCTO caMo jBuje cTpaHe yucror mpodrema. Kopymnmuja je cuBa
30Ha ITpaBHe Jip)KaBe, a HeopMarHa eKOHOMU]ja CUBa 30Ha dusHMca. Pusuk da-
B/beIba jeTHOM VIV PYTOM MOpa OMUTH MOfijeHaK.

Teper xpuse y buX cBojy je omtpuiy ycmjepuo y aBa HajocjeT/bUBHMja IPaB-
Ija: HA HEKOHKYPEHTHY INPUBPENYy U Ha CMPOMAIIHO CTaHOBHMIITBO. Of mpu-
Bpefie ce O4YeKYje [ja IOCTaHe KOHKYPEHTHU]a, a Off 3aII0C/IEHNX Jla TOCTaHY MpOo-
IYKTUBHMjU Y3 peanHo Mamwy miary. Oda oBa 3axTjeBa BracTuma buX mocrasma
u MM®, maja ,ymakoBaHe” y d/make ¥ IIOIMTUYKY JIAKIIe IPUXBAT/buBe Gop-
mynanuje. MehyTnm, y ckydeHOM ITpOCTOPY 3a Boheme MOMUTHKe MOACTHUIAba
13B03a, IPUBPEJAa He MOXKe IIOCTaT KOHKYPEHTHM]ja, a CHPOMAIIHO CTAHOBHM-
IITBO HMje CTUMY/IMCAHO JIa BUIE PAjii 32 PeaTHO Mamy IUIaTy. Y mocrojehum
ycnosuMa, buX Hije ciocodHa fa ce ofyInpe CIo/bHIM IPUTUCIIMA KOje MHTTY-
Kyje eKoHOMCKa Kpu3a. OHa je y Hekoj BpcTu cnodopHor naga. Off eHe nIpuBpe-
Zie VI CTAHOBHUIITBA 3aXTUjeBajy ce Jije/ia Koja OHM HUCY CHOCOOHM OCTBAPUTH.
Tora cy cjecan 1 MM® u Bactu buX, te ce Tpyzie ia y jou IpeocTanoM yCKOM
IPOCTOPY 3a 3a7y>KuBambe Haby HauMH fja ycrope 1maj, Hafajyhu ce ckopom ormo-
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PaBKy eBpOIICKe TIpMBpefie Koja du mopicTakaa onopaBak ekoHomuje buX. Ca
TaKBOM CTparerujoM buX Moxke nsgp>katu jour Hajpuile 2-3 rogyuue. Ay, ako
crac He fohe n3 EBpomne, buX he ce cyountn ca cBuM cBOjUM IpOTUBPjeYHOCTH-
Ma, KOje CYy U cajja BUI/bMBE, a/li KOje Ce He pjellaBajy.
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