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This paper deals with female entrepreneurship, motivational factors, as well as the 
challenges and barriers faced by female entrepreneurs. The specific approach to this topic shows the 
confrontation of motivational factors and barriers, thus explaining the causal link between motivation 
and barriers in relation to female entrepreneurship development. The main goal of this paper is to 
identify motivational factors influencing female entrepreneurs who present a significant part of 
contemporary society and to point out to the obstacles and challenges faced by female entrepreneurs in 
relation to entrepreneurship development. The research was conducted in Serbia and Bosnia and 
Herzegovina (hereinafter referred to as B&H) in the second part of 2017 and the first part of 2018.  
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Motivational factors Country N Min Max Average Standard
. 

deviation 
Need for autonomy 

Serbia 
100 1 3 2.17 .805 

B&H 100 3 6 5.32 .737 

Income needed to live out of 
poverty 

Serbia 100 5 7 6.16 .721 

B&H 100 4 7 6.52 .766 

Low salaries Serbia 100 6 7 6.90 .302 

B&H 100 5 7 6.52 .322 

Identified opportunities Serbia 100 2 4 2.84 .721 

B&H 100 3 5 4.12 .572 

Unemplyment Serbia 100 5 7 6.77 .468 

B&H 100 4 7 6.22 .512 

Need for flexible working hours Serbia 100 5 7 6.25 .770 

B&H 100 4 6 5,88 720 

A dream come true Serbia 100 1 4 2.05 .845 

B&H 100 4 6 5.22 .537 

Insufficient family income Serbia 100 5 7 6.11 .737 

B&H 100 5 7 6.82 .705 

Social status Serbia 100 1 4 1.67 .792 

B&H 100 3 6 4.11 .762 

Cotrol of your own destiny Serbia 100 1 3 1.51 .577 

B&H 100 3 7 4.27 .612 

Getting rich Serbia 100 1 4 1.47 .688 

B&H 100 3 5 4.77 .588 

The influence of surroundings Serbia 100 1 3 1.41 .552 

B&H 100 2 4 3.25 .588 

Pressure imposed by family Serbia 100 4 7 5.68 .737 



B&H 100 1 4 2.88 .711 

Need for personal development Serbia 100 1 4 1.72 .753 

B&H 100 3 5 3.88 .705 

Work-related stress Serbia 100 5 7 6.42 .638 

B&H 100 3 5 4.62 .588 

Previous experience Serbia 100 1 4 1.76 .866 

B&H 100 3 5 4.18 .772 

Valid N (listwise) Serbia 100 

B&H 100 

 



  
Barriers Country N Min

. 
Max. Average Stand. 

deviation 
Financial barriers Serbia 100 6 7 6.78 .416 

B&H 100 5 7 6.62 .433 

Infrastructure barriers Serbia 100 1 4 1.53 .643 

B&H 100 3 6 4.71 .582 

Self-confidence barriers Serbia 100 1 7 5.22 1.488 

B&H 100 3 6 5.02 .744 

Fear of failure barrier Serbia 100 5 7 6.31 .662 

B&H 100 2 5 4.38 .722 

Social barriers Serbia 100 5 7 6.59 .740 

B&H 100 4 7 5.82 .652 

Role model barriers Serbia 100 2 7 5.16 1.253 

B&H 100 4 6 5.22 .736 

Social capital barriers Serbia 100 1 7 4.98 1.310 

B&H 100 3 7 5.38 .882 

Education barriers Serbia 100 1 4 1.80 .853 

B&H 100 2 5 4.08 .688 

Business experience barriers Serbia 100 1 7 5.18 1.466 

B&H 100 2 5 3.90 .774 

Mentor barriers Serbia 100 1 3 1.4 1 .534 

B&H 100 1 4 2.63 .682 

Surroundings barriers Serbia 100 1 4 1.96 .852 

B&H 100 4 7 5.82 .573 

Bureaucracy barriers Serbia 100 1 5 2.84 .838 

B&H 100 3 5 4.11 .816 

Valid N (listwise) 100 

100 
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