
Poslovne studije/ Business Studies, 2019, Volume 11, Issue 21-22, pp. 
UDK 339.727.22:339.564(497.6RS) 

submitted: 06/05/2019 DOI 10.7251/POS1922023D 
05/06/2019  

Šinik Siniša,  

EFFECTS OF FDI IN THE EXPORT COMPONENT OF THE 
REPUBLIC OF SRPSKA 

Summary: FDIs represent the most important part of international capital flows. In the period from 
2000 to date, a numerous measures and facilities, liberalized investments and transfer of capital have 
been made in the Republic of Srpska, with the aim to enable the greatest inflow of foreign investments. 
Based on the available data collected from several sources, it can be concluded that privatization was 
the main field through which investments in the economy of the Republic of Srpska came, which 
implies that there were insufficiently realized investment projects that would be of exporting nature. 
This paper analyzes the effect of FDI on the export of the Republic of Srpska by using free linear 
regression. 
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1. THE EFFECTS OF DIRECT FOREIGN INVESTMENTS ON FISCAL POLICIES
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2. THE EFFECTS OF FOREIGN DIRECT INVESTMENT ON EXPORTS
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   FDI 
2008 983 3,433 684 
2009 856 2,829 180 
2010 1,114 3,629 307 
2011 1,310 4,206 357 
2012 1,214 4,020 307 
2013 1,324 4,287 208 
2014 1,378 4,441 415 
2015 1,286 4,597 326 
2016 1,466 4,817 288 
2017 1,778 5,655 398 
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3. DEPENDENCY ON EXPORT OF THE REPUBLIC OF SRPSKA FROM FOREIGN
DIRECT INVESTMENTS
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FDI 
 

2008 1,922 302 
2009 1,673 170 
2010 2,178 205 
2011 2,561 373 
2012 2,373 404 
2013 2,588 153 
2014 2,694 379 
2015 2,514 153 
2016 2,866 88 
2017 3,476 190 
2018 3,741 191 
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   =   = .  = 0.237 =   = .  = 2.599   

2008-
  , ,  

= = 6.654  74.52411 = 0.121 = ( ) = 0.735 ( . )  = 0.117 = ( ) = 77.994 ( . )  = 3.707 

 =   = ..  = -1.035     =  = 2.599  ( 1.035 0.237) = 2.84 

 So it is = 2.84 1.035   

 = ( ) ( )  = = ,, . = 0.184 = 0.034 

FDI (x) in 
billions of 

BAM 

Export RS (y) 
in billions of 

BAM 
xy x2 y2 

0.302 1.922 0.580 0.091 3.694 
0.170 1.673 0.284 0.029 2.799 
0.205 2.178 0.446 0.042 4.744 
0.373 2.561 0.955 0.139 6.559 
0.404 2.373 0.959 0.163 5.631 
0.153 2.588 0.396 0.023 6.698 
0.379 2.694 1.021 0.144 7.258 
0.153 2.514 0.385 0.023 6.320 
0.088 2.866 0.252 0.008 8.214 
0.190 3.476 0.660 0.036 12.083 
0.191 3.741 0.715 0.036 13.995 = 2.607 = 28.586 = 6,654 = 0.735 = 77.994 
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